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Our Vision

To see enhanced food security in Pakistan by developing a sustainable and
efficient farm-to-fork food supply chain system.

Our Mission

To be a reliable and sustainable supplier to the nation’s food security system,
by way of developing and implementing an efficient farm-to-fork supply chain
across the country.

Our Core Values

Our core values define who we are and inspire the way we work. They are the
beating heart of our culture, and they propel us towards greatness.

Integrity is our bedrock, and we hold ourselves to ';hg_hlghest ethical
standards in everything we do. L '_'1 -":r'p'- ¥y

Innovation is our essence, and we embrace boId new ‘idea *4
cutting-edge technologies to drive progress. .

We believe in the power of Teamwork, and we work together
seamlessly to achieve our shared goals.

Passion fuels us, and we approach every challenge with enthusiasm

and determination to succeed. 3

Safety is our top priority, and we take every egsme to §ur§"ﬂ1hi!-“ ‘?
.-weII belng of our employees customers al)d{:mmunltles r
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DIRECTORS' REVIEW REPORT

On behalf of the Board of Directors of Unity Foods Limited (“Unity Foods”) we are pleased to
present the Directors' Review Report along with condensed interim financial statements of Unity
Foods for the Nine Months and Third Quarter ended March 31, 2024.

UNITY FOODS LIMITED

Unity Foods has registered a marginal decline of 12% in its net sales during the 9MFY24, compared to the same period last year. Despite
challenging macroeconomic and business environment, Unity Foods posted consolidated net sales of PKR 69 billion while earning a gross
margin of 10% during 9MFY24. The gross profit for the period under review was PKR 6.69 billion. However, owing to increased financial costs,
net margins suffered, clocking in at negative 2% for the IMFY24.

On a quarter-on-quarter basis, Unity Foods’ consolidated sales stood at over PKR 23 billion compared to about PKR 31 billion for the quarter
ended 31 Mar 2023. Gross Profit for the same period stood at PKR 1.78 billion reflecting a gross margin of around 8%. The decline in margins
is partly attributed to adverse changes in oil prices amid the supply glut in the country.

MACROECONOMIC OUTLOOK

The economy continued its consolidation phase in 3QFY24 as Pakistan completed its final IMF review under the USD 3 billion stabilization
program signed in January 2024 and staff level agreement has been concluded with the IMF Board decision April 29 to release of USD 1.1
billion.

The Government continued with its prudent management strategy by keeping the policy rate unchanged at 22% despite a benign outlook on
inflation. The resumption of bilateral and multilateral inflows provided the much-needed impetus for economic and fiscal stability leading to
the resumption of growth and business confidence. Moreover, inflation began to exhibit signs of slowing with year-on-year headline inflation
easing to 20.7% in March 2024 from 29.7% reported in December 2023, leading to positive real interest rates. The central bank expects inflation
to continue the downward trend in the coming months based on fiscal consolidation, easing global commaodity prices, and improved outlook
on the domestic crop output. However, this promising outlook remains sensitive to uncertain local as well as geo-political developments
including escalation in Middle Eastern conflict, supply chain disruptions, exchange rate movements, and energy prices among other factors.

On the external front, the Current Account Deficit (CAD) has been contained at USD 0.5 billion for the period July-March 2024 primarily on the
back of moderate global commodity prices and steady USD inflows (especially remittances) amid an uptick in exports and limited growth in
imports. The central bank expects CAD to remain at 0.5%-1.5% of GDP. The USD/PKR parity has so far remained stable during the 3QFY24 due
to the aforementioned factors and the impact of the crackdown on illicit currency trading activities. Nonetheless, the USD/PKR parity will
continue to remain vulnerable to external factors including the materialization of planned inflows, rollovers and outflows, especially in the
context of planned external debt repayments, geopolitical challenges, and variations in commodity prices, among others.

As economic indicators show signs of easing and with optimistic prospects in agriculture, including the anticipated rebound in wheat and rice
production, the State Bank of Pakistan foresees real GDP growth ranging from 2-3 percent for FY24. However, multilateral institutions hold a
more cautious outlook for FY24 growth due to ongoing economic and political challenges, as Pakistan undergoes structural reforms aimed at
long-term economic stability.

Despite these challenges, the Company stands to benefit from the anticipated uptick in economic growth, an improved inflation outlook,
promising agricultural output, and a stable PKR. However, persistent inflationary pressures, despite recent declines, and high financing costs
may continue to impact short-term profitability. Moreover, the improved macroeconomic indicators remain susceptible to internal and external
risks.

Nevertheless, the newly elected Government has pledged to persist with structural reforms to attain economic and financial stability. This
includes plans to negotiate a new medium-term IMF program, aiming for robust, sustainable, and inclusive growth in the medium to long term.
These efforts signify a determined stride towards a more resilient and prosperous economic future.

Commodity Markets

During the quarter that ended 31 Mar 2024, global prices of various edible oils including palm oil exhibited growth, particularly in Mar-24. The
surge in prices is primarily driven by seasonally lower outputs in top-producing countries along with robust demand in Southeast Asia, the US,
and Africa. The monthly average palm oil prices reached a high of USD 943 per ton during March-24 (which stood at USD 817 during June-23)
and registered a 16% increase during the quarter whereas average prices of soyabean oil registered a 9% decline during 3QFY24.

The 9MFY24 monthly average of palm oil and soybean oil prices stood at USD 851 per ton and 1,060 per ton respectively. Despite the
aforementioned recovery, overall edible oil prices remained relatively lower as compared to the highest levels recorded in 2022, mainly due to
subdued demand from China and India.




Despite the slight surge in the global palm oil prices, the local oil prices and processing remained subdued during the 2HCY23 resulting in lower
sales and build-up of excess inventory of edible oil in the country. The situation has started to ease in the THCY24 with local price parity turning
positive.

Going forward, Crude Palm Oil prices may not be able to sustain the upward momentum as high stocks in China and India will keep the demand
and prices under check. Moreover, the supply glut in alternative soft oils is also shifting the demand away from palm oil, thus driving the prices
down. On the contrary, evolving geo-political hinderances with potentially adverse impacts on supply chains, increasing freight costs, demand
from the biofuels industry, and regulatory changes in key producer countries as well as changing climatic conditions impacting crop yields may
exert further upward pressure on the price outlook.

Wheat

Amidst a backdrop of strong local harvests and a stable PKR against the USD, both local and imported wheat prices have shown a promising
downward trend during the quarter ending March 2024. This positive trajectory is further bolstered by ample supply availability. Policy attention
and substantial investments flowing into the agricultural sector signal a hopeful future, promising sustained wheat supply in the long term.

While inflationary pressures on farmers' input costs pose a potential challenge, the overall outlook remains optimistic. Flour prices in the
country are following suit, experiencing a decline thanks to the easing of wheat prices and increased supply, which in turn aids in curbing food
inflation. The favourable decline in wheat prices is particularly advantageous for the Company, given the premium flour market's lower price
elasticity of demand. This trend not only augurs well for the Company's bottom line but also hints at a brighter future for consumers.

SUNRIDGE FOODS (PRIVATE) LIMITED

Sunridge Foods closed the nine months of its current financial year with sales of over PKR 21 billion reflecting significant increase from PKR
7.8 billion reported in the same period last year. The net profit of Sunridge Foods declined to PKR 238 million during the nine months period
under review (compared to PKR 256 million in the same period last year).

For the nine months period ended 31 Mar 2024, Sunridge Foods posted gross profit of PKR 2.4 billion indicating surge of 71% from the
corresponding figure of PKR 1.4 billion reported as of 31 Mar 2023. However, the gross margins during 9MFY24 declined to 11 % from 18 %
reported during 9MFY23 due to rise in raw material costs amid heightened inflation.

The country is expecting bumper wheat crop this year which is expected to contain the raw material costs going forward which would in turn
improve margins in the coming months.

The business will continue to invest in market penetration, brand equity and capacity upgrades to expand and leverage its profit accretive
product portfolio.

SUNRIDGE CONFECTIONERY LIMITED

Sunridge Confectionery Limited is a wholly owned subsidiary of Sunridge Foods (Private) Limited, which is in turn the wholly owned subsidiary
of the Company. Sunridge Foods has diversified its offerings through Sunridge Confectionery, now featuring value-added products like
cupcakes and a range of confectionery items. With a proactive approach, Sunridge Confectionery is expanding its market presence through
increased sales volumes and the introduction of new products. This strategy aims to broaden revenue streams and capitalize on synergies
within the company.




KEY FINANCIAL HIGHLIGHTS

Summary of consolidated financial results of Unity Foods for nine months and third quarter ended March 31, 2024 are provided below:

KEY FINANCIAL HIGHLIGHTS (Consolidated) PKR 9 Months 3rd Quarter

‘000,000’ except per share data March March March 31 March 31
31,2024 31,2023 2024 2023
Net Sales 69,250 78353 22,883 31,142

Gross Profits 6,689 9,816 1,781
Profit Before Interest and Taxes 4,901 833 1,340

Net (Loss) (1,239) (571) (456)
(Loss) per Share (1.04) (0.48) (0.38)
Total Assgts 84,656 77725 84,656
Total Equity 20,044 20,125 20,044

Ratio Analysis 9 3Q

Gross Margins 9.7% 12.5% 7.8%
EBIT Margins 7.1% 1.1% 5.9% 0.3%
Net Margins (1.8%) (0.7%) (2.0%) (0.4%)
Asset Turnover 0.85 1.11 0.33 0.44
Current Ratio 1.0 1.05 1.0 1.05

OUTLOOK

With unwavering determination, Unity Foods is dedicated to harnessing Pakistan's vast potential through strategic integration in upstream
markets. Despite challenges, we hold a hopeful outlook for the upcoming year. Our focus remains steadfast on enhancing exports and
cultivating sustainable revenue across various channels. Through resilience and innovation, we aim to not only strengthen our bottom line but
also uplift the national economy. Together, we forge a path towards prosperity and progress.

ACKNOWLEDGEMENT

The Board extends heartfelt gratitude to our esteemed shareholders, financial partners, and all stakeholders for their enduring trust and
steadfast support. We are deeply appreciative of the unwavering backing from the Pakistan Stock Exchange Limited, the Securities & Exchange
Commission of Pakistan, and the Central Depository Company of Pakistan Limited, which underscores our shared commitment to Unity Foods.
May our collaborative spirit continue to flourish in the journey ahead.

Moreover, we wish to celebrate the remarkable contributions of every member of the Unity Foods family. Their boundless passion, unwavering
dedication, and collaborative spirit have been the driving force behind our achievements. Together, we are shaping a future filled with limitless

possibilities.

Muhammad Farrukh Amir Shehzad
Chief Executive Director

For and on behalf of the Board.

Karachi
April 30,2024
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Condensed Interim Unconsolidated Statement of
Financial Position

As at March 31,2024

ASSETS Note ~ --———- (Rupees in '000)------
Non-Current Assets
Property, plant and equipment 4 10,901,058 10,858,641
Right-of-use assets 3,435 31,412
Intangible assets 70,415 79,792
Long-term deposits 48,319 44,827
Long-term loans 5 12,327 13,754
Deferred taxation - net 1,199,914 1,139,337
Long-term investment 6 7,827,641 7,827,641
20,063,109 19,995,404
Current Assets
Stock-in-trade 10,096,374 10,203,672
Stores and spares 60,275 51,505
Trade debts 23,990,830 23,648,100
Advances, deposits and prepayments 7,859,840 1,302,111
Other receivables 169,345 500,083
Sales tax receivable - -
Current portion of long-term loans 5 6,825 4,292
Taxation - net of provision 5,429,843 5,251,401
Short-term investments 6,790,628 9,568,937
Cash and bank balances 1,671,006 1,006,054
56,074,966 51,536,155
TOTAL ASSETS 76,138,075 71,531,559
Equity and Liabilities
Share capital and reserves
Authorised share capital
1,200,000,000 (June 30, 2023: 1,200,000,000) ordinary shares of Rs. 10/- each 12,000,000 12,000,000
Issued, subscribed and paid-up capital
Share capital 11,940,500 11,940,500
Share premium 3,400,000 3,400,000
Unappropriated profit 4,887,189 6,383,506
20,227,689 21,724,006
Non-Current Liabilities
Long-term financing 7 536,037 522,986
Diminishing musharika arrangement 1,514 1,735
Lease liabilities 410 2,801
Deferred government grant 188,754 198,563
726,715 726,085
Current Liabilities
Current portion of long-term financing 7 112,910 71141
Current portion of diminishing musharika arrangement 288 252
Current portion of lease liabilities 5,782 36,370
Current portion of deferred government grant 57,744 49,805
Trade and other payables 23,819,798 23,766,594
Accrued mark-up 965,992 553,450
Short-term borrowings 30,220,593 24,603,316
Unclaimed dividend 564 540
55,183,671 49,081,468
TOTAL EQUITY AND LIABILITIES 76,138,075 71,531,559
Contingencies and commitments 8

The annexed notes from 1 to 14 form an integral part of these condensed interim unconsolidated financial statements.

(o

Director
Chief Executive




Condensed Interim Unconsolidated Statement of

Profit or Loss (Un-audited)
For the nine months period ended March 31, 2024

Note
Sales - net 9
Cost of sales
Gross profit
Selling and distribution expenses
Administrative expenses
Allowance for impairment of financial assets
Exchange gain / (loss) - net
Other income
Finance cost
Loss before taxation
Taxation
Current
Deferred
Loss after taxation
Loss per share - basic and diluted (Rupees) 10

Nine months period ended

Three months period ended

March 31, March 31, March 31, March 31,
2024 2023 2024 2023
(Rupees in '000)

48,740,606 70,745,758 15,125,699 27,940,058
(44,486,113) (62,335,402) (14,250,514) (22,658,182)
4,254,493 8,410,356 875,185 5,281,876
(962,539) (933,730) (235,601) (288,106)
(601,754) (603,723) (201,998) (207,196)
(67,448) - = -
720,369 (7,155,053) 304,321 (5,200,710)
(911,372) (8,692,506) (133,278) (5,696,012)
693,479 634,043 228,768 348,254
4,036,600 351,893 970,675 (65,882)
(4,995,484) (2,163,076) (1,625,535) (1,040,297)
(958,884) (1,811,183) (654,860) (1,106,179)
(598,010) (321,738) (206,173) (166,410)
60,577 1,307,906 264,456 1,070,887
(537,433) 986,168 58,283 904,477
(1,496,317) (825,015) (596,577) (201,702)
(1.25) (0.69) (0.50) (0.17)

The annexed notes from 1 to 14 form an integral part of these condensed interim unconsolidated financial statements.

(o

Director

Chief Executive




Condensed Interim Unconsolidated Statement of

Comprehensive Income (Un-audited)
For the nine months period ended March 31, 2024

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,
2024 2023 2024 2023

(Rupees in '000)

Loss for the period (1,496,317) (825,015) (596,577) (201,702)

Other comprehensive income - -

Total comprehensive income (1,496,317) (825,015) (596,577) (201,702)

The annexed notes from 1 to 14 form an integral part of these condensed interim unconsolidated financial statements.

—

Director
Chief Executive




Condensed Interim Unconsolidated Statement of

Changes in Equity
For the nine months period ended March 31, 2024

Reserves
Capital Revenue
Share Share Unappropri- Total
capital premium  ated profit

(Rupees in'000)

Balance as at June 30, 2022 (audited) 11,940,500 3,400,000 5,816,048 21,156,548
Total comprehensive income for the period ended March 31,

2023

Loss after taxation - - (825,015) (825,015)

Other comprehensive income for the period - - - -

Balance as at March 31, 2023 (Un-audited) 11,940,500 3,400,000 4,991,033 20,331,533
Balance as at June 30, 2023 (audited) 11,940,500 3,400,000 6,383,506 21,724,006
Total comprehensive income for the period ended March 31,

2024

Loss after taxation - - (1,496,317) (1,496,317)

Other comprehensive income for the period - - - -

Balance as at March 31, 2024 (Un-audited) 11,940,500 3,400,000 4,887,189 20,227,689

The annexed notes from 1 to 14 form an integral part of these condensed interim unconsolidated financial statements.

—

Director
Chief Executive




Condensed Interim Unconsolidated Statement of

Cash Flows (Un-audited)
For the nine months period ended March 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Cash used in operating activities

Taxes paid - net

Long-term loans given - net
Long-term deposits paid

Donations paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment

Investment in Subsidiary

Long term loan to Subsidiary

Purchase of intangible assets

Proceed from disposal of property, plant and equipment and intangible assets
Short-term investments - net

Profit received from bank deposits and short-term investments

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Short-term borrowings - net

Long term financing - net

Rentals paid against right-of-use assets and diminishing musharika
Outstanding dividend paid

Finance cost paid

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

1.1

March 31 March 31
2024 2023

------ (Rupees in '000)------
(2,677,715) (1,095,240)
(776,452) (1,327,142)
(1,106) 13,798
(3,492) (12,837)
(43,653) (38,408)
(3,502,418) (2,459,829)
(333,926) (1,344,764)
- (2,000,000)
- (5,000,000)
(4,483) (76,792)
4,234 3,446
2,987,046 7,083,343
419,544 37,61
3,072,415 (1,297,156)
5,099,414 10,313,278
79,190 437,783
(33,165) (36,003)
- 112)
(4,568,347) (2,016,515)
577,092 8,698,431
147,089 4,941,446
597,111 (4,197,137)
744,200 744,309

The annexed notes from 1 to 14 form an integral part of these condensed interim unconsolidated financial statements.

G

Director
Chief Executive




Notes to the Condensed Interim Unconsolidated

Financial Statements (Un-audited)
For the nine months period ended March 31, 2024

1.1

1.2

13

1.3.1

1.3.2

1.3.3

1.3.4

1.3.5

THE COMPANY AND ITS OPERATIONS

Unity Foods Limited ("the Company") was incorporated in Pakistan in 1991 as a Private Limited Company under the
Companies Ordinance, 1984 (now the Companies Act, 2017) and subsequently converted into a Public Limited
Company on June 16, 1991. Shares of the Company are listed in Pakistan Stock Exchange since February 01, 1994. The
principal business activity of the Company has been changed from yarn manufacturing to edible oil extraction, refining,
soap and related businesses.

Geographical locations and addresses of business units including plants of the Company are as under:

Addresses Purpose
Karachi, Sindh
- Unity Tower, Plot No. 8-C, Block-6, PE.C.H.S. Head Office
- Plot No. A-48, (Chemical Area) Industrial Zone,

Port Qasim Oil Refinery
- Plot No. A-55 & 56, Industrial Zone, Port Qasim Feed Mill

Kotri, District Hyderabad, Sindh
- Plot No. N-25, N-27/B & N37/A, SITE Area Edible Oil Extraction Plant, Refinery and Pelletizing Mills

Hub, Balochistan
- Plot No. C-375, C-376, C-377, C-382, C-383 and
C-384, Hub Industrial Estate, Lasbella Soap Plant

Lahore, Punjab
- Plot No. 27-C-3, M.M. Alam Road, Gulberg-llI Registered Office of the Company

The Company has the following subsidiaries:

Sunridge Foods (Private) Limited - 100% Shareholding

Sunridge Foods (Private) Limited, the wholly owned subsidiary, was incorporated in Pakistan as a Private Limited
Company on March 16, 2015 under the Companies Ordinance, 1984 (now the Companies Act, 2017). The principal
activity of the Subsidiary Company is the processing of food items.

Sunridge Confectionery Limited - 100% Shareholding through Subsidiary

Sunridge Confectionery Limited, the subsidiary wholly owned through Sunridge Foods (Private) Limited was
incorporated in Pakistan as a Public Limited Company on September 01, 2016 under the Companies Ordinance, 1984
(now the Companies Act, 2017). The principal activity of the Subsidiary Company is the processing of food items.

Unity Plantations (Private) Limited - 100% Shareholding through Subsidiary

Unity Plantations (Private) Limited was incorporated on August 09, 2023 as a wholly owned subsidiary of Sunridge Foods
(Private) Limited which in turn is a wholly owned subsidiary of Unity Foods Limited. The principal activity of the Subsidiary
is to cultivate, grow, collect, process, produce, set-up and carry on agriculture farming and related businesses.

Unity Technologies (Private) Limited -100% Shareholding through Subsidiary

Unity Technologies (Private) Limited was incorporated on August 31, 2023 as a wholly owned subsidiary of Sunridge
Foods (Private) Limited which in turn is a wholly owned subsidiary of Unity Foods Limited. The principal activity of the
Subsidiary is to carry on software designing, development, customization, implementation, maintenance and related
businesses.

Sunridge Mart (Private) Limited -100% Shareholding through Subsidiary

Sunridge Mart (Private) Limited was incorporated on October 23, 2023 as a wholly owned subsidiary of Unity
Technologies (Private) Limited. Sunridge Foods (Private) Limited is a wholly owned subsidiary of Unity Foods Limited and
holds 100% shareholding of Unity Technologies (Private) Limited. The principal activity of Sunridge Mart (Private) Limited
is to set up, own, run, manage and open stores, marts, supermarkets, centers, outlets in and outside Pakistan to buy, sell,
import and export of all types of food & FMCG products.
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3.2

3.2.1

Sunridge Express (Private) Limited - 100% Shareholding through Subsidiary

Sunridge Express (Private) Limited was incorporated on October 23, 2023 as a wholly owned subsidiary of Unity
Technologies (Private) Limited. Sunridge Foods (Private) Limited is a wholly owned subsidiary of Unity Foods Limited and
holds 100% shareholding of Unity Technologies (Private) Limited. The principal activity of Sunridge Express is to carry on
the business of storage, warehousing, transportation, carriage, distribution, transfer and delivery of all types of goods
including Food and Fast-Moving Consumer Goods (FMCG) products.

Sunridge Global (Private) Limited - 100% Shareholding through Subsidiary

Sunridge Global (Private) Limited was incorporated on December 15, 2023 as a wholly owned subsidiary of Sunridge
Foods (Private) Limited which in turn is a wholly owned subsidiary of Unity Foods Limited. The principal activity of
Sunridge Global (Private) Limited is to import, export, trading, manufacturing and processing of food products and
fast-moving consumer goods.

BASIS OF PREPARATION
Statement of compliance

These condensed interim unconsolidated financial statements of the Company for the nine months period ended March
31, 2024 have been prepared in accordance with the requirements of the International Accounting Standard (IAS) - 34
"Interim Financial Reporting" and provisions issued under the Companies Act, 2017. In case, where the provisions of and
the directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and the
directives issued under the Companies Act, 2017 have been followed.

These condensed interim unconsolidated financial statements are un-audited and do not include all the information as
required for annual audited unconsolidated financial statements and thus should be read in conjunction with the
annual audited unconsolidated financial statements of the Company for the year ended June 30, 2023.

Basis of measurement

These condensed interim unconsolidated financial statements have been prepared;
(i) under the historical cost convention except otherwise stated.
(i) following accrual basis of accounting except for cash flow information.

Functional and presentation currency

These condensed interim unconsolidated financial statements are presented in Pakistani Rupees, which is the
Company'’s functional currency. Figures have been rounded-off to the nearest thousand Rupees unless otherwise
stated.

Use of estimates and judgments

The significant estimates and judgements made by management in applying the Company's accounting policies and
the key sources of estimating the uncertainties were the same as those that applied to the annual audited
unconsolidated financial statements for the year ended June 30, 2023.

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual
audited unconsolidated financial statements for the year ended June 30, 2023.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
unconsolidated financial statements are consistent with those applied in the preparation of the annual audited
unconsolidated financial statements for the year ended June 30, 2023.

Changes in accounting standards, interpretations and pronouncements

Standards, interpretations and amendments to published approved accounting standards that are effective but not
relevant:

Certain standards, amendments and interpretations to accounting standards are effective for accounting periods
beginning on July 01, 2023 but are considered not to be relevant or to have any significant effect on the Company's
operations (although they may affect the accounting for future transactions and events) and are, therefore, not detailed
in these condensed interim unconsolidated financial statements.
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4.2

Standards, interpretations and amendments to published approved accounting standards that are not yet effective
and have not been early adopted by the Company:

There are certain standards, amendments to the accounting standards and interpretations that are mandatory for the
Company's accounting periods beginning on or after July 01, 2024. However, these will not have any impact on the
Company's financial reporting and, therefore, have not detailed in these condensed interim unconsolidated financial

statements.

March 31, June 30,
2024 2023
(Un-audited) (Audited)

PROPERTY, PLANT AND EQUIPMENT Note W =—————- (Rupees in '000)------
Operating fixed assets 41 6,794,645 6,290,380
Capital work-in-progress (CWIP) 4.2 4,106,413 4,568,261

10,901,058 10,858,641

Operating fixed assets - details of additions, disposals and
depreciation charged during the period

Additions during the period - (at cost)

Nine months period ended

March 31, March 31,
2024 2023
(Un-audited) (Un-audited)

- Lease hold land 40,000 -
- Building 484,704 -
- Plant and machinery 208,753 16,130
- Furniture, fixture and office equipment 32,456 30,110
- Computer and auxiliary equipment 22,659 9,573
- Motor vehicles 7,200 37,080
795,772 92,893
Disposals during the period - (WDV)

- Plant and machinery (632) -
- Computer and auxiliary equipment (219) (292)
- Motor vehicles (529) (904)
(1,380) (1,796)
Depreciation charged during the period (290,127) (262,149)

March 31, June 30,

2024 2023
(Un-audited) (Audited)

Capital work-in-progress (CWIP)

Lease hold land 692,335 712,335
Building on lease / free hold land 656,431 964,998
Plant and machinery 2,750,604 2,870,015
Furniture, fixtures and office equipment 7,043 13,005
Computers & IT equipments - 7,908

4,106,413 4,568,261




March 31, June 30,
2024 2023
(Un-audited) (Audited)

LONG-TERM LOANS

Loan to employees and executives 19,152 18,046
Less: current portion shown under current assets (6,825) (4,292)
Non-current portion 12,327 13,754

LONG-TERM INVESTMENT
Investment in subsidiary (unquoted) - at cost 7,827,641 7,827,641
Sunridge Foods (Private) Limited

LONG TERM FINANCING

Financing under ITERF Scheme - shariah arrangement . 648,947 594,127
Less: current portion shown under current liabilities (112,910) (71,141)
Non-current portion 536,037 522,986

The Company has obtained long term financing from Al Baraka Bank (Pakistan) Limited and Dubai Islamic Bank under
the expansion projects with 25% margin and lien over bank account under ITERF. During the period, additional tranche
of Rs. 71.888 million was received under the facility. The facility carries mark-up at the rate of 5% per annum, while the
effective interest rate is calculated at 9.75% to 21.41% per annum to recognize same at the present value. The sanctioned
facility amounts to Rs. 920 million.

CONTINGENCIES AND COMMITMENTS

There are no significant changes in the status of contingencies and commitments as disclosed in the annual audited
unconsolidated financial statements of the Company for the year ended June 30, 2023.

Commitments
Commitments under letter of credit as at March 31, 2024 amounted to Rs. 1,176 million June 30, 2023: Rs. 5,406 million).

Capital expenditure commitments outstanding as at March 31, 2024 amounted to Rs. 5.04 million (June 30, 2023: Rs.
10.17 million)

Guarantee issued at the period end on behalf of the Company amounted to Rs. 2,114 million (June 30, 2023: Rs. 1,670
million). This is part of the borrowing limits and is secured by way of pledge / lien on the Company's mutual funds
amounting to Rs. 1,384 million (June 30, 2023: Rs. 1,000 million), term deposits amounting to Rs. 680 million (June 30,
2023: Rs. 670 million), cash margin Rs. 30 million (June 30, 2023: nil) & lien over savings account Rs. 20 million (June 30,
2023: nil).

Nine months period ended Three months period ended

March 31, March 31, March 31, March 31,
2024 2023 2024 2023
(Un-audited) (Un-audited) (Un-audited) (Un-audited)

(Rupeesin '000)

SALES - NET

Local sales 42,296,397 70,155,157 14,642,943 27,859,748
Export sales 6,444,209 590,601 482,756 80,310

48,740,606 70,745,758 15,125,699 27,940,058

LOSS PER SHARE - BASIC AND DILUTED

Loss after taxation (1,496,317) (825,015) (596,577) (201,702)

(Number of shares)

Weighted average number of ordinary shares
outstanding during the period 1,194,050,000  1,194,050,000 1,194,050,000  1,194,050,000

(Rupees)

Loss per share - basic and diluted (1.25) (0.69) (0.50) (0.17)




CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation

Adjustments for non-cash items:
Depreciation on operating fixed assets
Depreciation on right-of-use assets
Amortization on intangible assets
Amortization on deferred government grant
Exchange (gain) / loss - unrealized

Gain on re-measurement of mutual fund units - unrealized
Allowance for impairment of financial assets
Gain on disposal of operating fixed assets
Dividend income

Profit on short term investment

Interest Income on related party Loan
Finance cost

Changes in working capital

(Increase) / decrease in current assets:
Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Increase in current liabilities:
Trade and other payables

Cash used in operating activities
Cash and cash equivalents comprise of:

Cash and bank balances
Short term borrowings - running finance (secured)

Nine months period ended

(Un-audited)

(958,884)

290,127
27,978
13,860

(38,815)

(1,401,829)
(832)
67,448
(2,854)
(208,737)
(432,465)
(335)
4,995,484

March 31,
2023
(Un-audited)

(1,811,183)

262,149
32,530
7,794
(24,995)
5,412,602
(17,840)

(2,250)
(135,501)
(222,095)
(228,537)
2,163,076

2,350,146

5,435,750

107,298
(8,770)
(410,178)
(6,557,729)
344,850

(340,140)
(42,158)
(6,808,885)
(2,461,559)
(854,929)
262,555

(6,524,529)

1,496,668

(2,677,715)

(10,245,116)
3,714,126

1,095,240)

1,671,006
(926,806)

3,081,556
(2,337,247)

744,200

744,309




TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Transactions involving related parties arising in the normal course of business are conducted at arm's length and at
normal commercial rates unless otherwise specifically approved by the board of directors.
Transactions with related parties other than those disclosed elsewhere are as follows:

Transactions with related parties (un-audited)
Nine months period ended

Name of the related party and relation-

ship with the Company
Subsidiary
- Sunridge Foods (Private) Limited

Subsidiary
- Sunridge Confectionery Limited

Subsidiary
- Sunridge Mart (Private) Limited

Associated Company
- Unity Resources Food Products LLC

Associated Company
- Wilmar Trading Pte. Limited

Staff retirement benefit fund
- Provident fund

Key management personnel
- CEOQ, directors and executives

Nature of transaction

Sales

Purchases

Payment made on behalf of the
Subsidiary Company against
purchase of SAP S4 HANA
Payment made on behalf of the
Subsidiary Company against fixed
assets

Payment made on behalf of the
Subsidiary Company against

expenses

Long term investment made
against future right issue

Payment of loan to the Subsidiary
Company

Interest income earned

Interest income received

Advance against purchases - net

Sales

Payment as commission agent
against purchase of inventory - net

Commission charged by the
Subsidiary Company

Sales

Advance received against
sale of goods

Sales

Purchases

Contribution paid

Remuneration and other benefits

March 31,
2024

283,115

March 31,
2023

22,527

122,814

200,268

278,100

735,164

252,002

2,000,000

5,000,000

335

229124

228,872

2,716,222

27,684

10,322,221

10,175

5,854

255,003

137,769

26,204,072

35,689,320

41,460

28,737

114,805

95,577




Balances with related parties

Subsidiary
- Sunridge Foods (Private) Limited

Subsidiary
- Sunridge Confectionery Limited

Subsidiary
- Sunridge Mart (Private) Limited

Associated Company
- Unity Resources Food Products LLC

Associated Company
- Wilmar Trading Pte. Limited

Staff retirement benefit fund
- Provident fund

CORRESPONDING FIGURES

Trade debtor

Advance against purchases
Trade creditor

Accrued markup receivable

Other receivable

Trade debtor
Trade creditor

Advance given to commission
agent to purchase inventory
Commission payable

Trade debtor

Advance from Customers

Trade creditor

Net contribution payable

Balance as at

March 31, June 30,
2024 2023
(Un-audited) (Audited)

273,928

2,593,408

111,119

228,537

192,962

4,614,045

10,175

5,854

117,234

17,517,697 17,275,155

5,005 510

Certain corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes
of comparison and to reflect the substance of the transactions, the effect of which is immaterial other than those stated
below.

Financial statements line item

Nature June 30, 2023 March 31, 2024 Rupees in '000

Contract liabilities Contract liabilities

Advance from customers 232,513

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim unconsolidated financial statements were authorized for issue in the Board of Directors meet-
ing held on April 30, 2024.

i (%%(
v Director

Chief Executive




Condensed Interim Consolidated Statement of
Financial Position

As at March 31,2024

ASSETS Note =~ -—-—- (Rupees in '000)------
Non-Current Assets
Property, plant and equipment 4 18,037,358 16,634,612
Right-of-use assets 3,435 31,412
Intangible assets 5 572,117 591,892
Long-term deposits 104,883 87,143
Long-term loans 6 13,796 22,603
Deferred taxation - net 1,229,956 1,282,934
Long-term investment 7 639,540 230,938
20,601,085 18,881,534
Current Assets
Stock-in-trade 12,079,024 1,747,761
Stores and spares 86,894 69,780
Trade debts 25,125,965 24,830,944
Advances, deposits and prepayments 12,680,127 5,840,219
Other receivables 98,425 90,889
Sales tax receivable - 23,931
Current portion of long-term loans 6 6,825 4,292
Taxation - net of provision 5,413,988 5,280,658
Short-term investments 6,790,628 9,568,937
Cash and bank balances 1,773,469 1,210,119
64,055,345 58,667,530
TOTAL ASSETS 84,656,430 77,549,064
Equity and Liabilities

Share capital and reserves

Authorised share capital

1,200,000,000 (June 30, 2023:1,200,000,000) ordinary shares of Rs. 10/- each 12,000,000 12,000,000
Issued, subscribed and paid-up capital
Share capital 11,940,500 11,940,500
Share premium 3,400,000 3,400,000
Unappropriated profit 4,703,674 5,967,332
20,044,174 21,307,832
Non-Current Liabilities
Long-term financing 8 536,037 522,986
Diminishing musharika arrangement 1,514 1,735
Lease liabilities 410 2,801
Deferred government grant 188,754 198,563
Staff retirement benefits 14,192 15,203
740,907 741,288
Current Liabilities
Current portion of long-term financing 8 112,910 71,141
Current portion of diminishing musharika arrangement 288 252
Current portion of lease liabilities 5,782 36,370
Current portion of deferred government grant 57,744 49,805
Trade and other payables 25,697,711 24,179,990
Accrued mark-up 1,101,577 579,950
Short-term borrowings 36,894,773 30,581,896
Unclaimed dividend 564 540
63,871,349 55,499,944
TOTAL EQUITY AND LIABILITIES 84,656,430 77,549,064
Contingencies and commitments 9

The annexed notes from 1 to 15 form an integral part of these condensed interim consolidated financial statements.
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Condensed Interim Consolidated Statement of

Profit or Loss (Un-audited)
For the nine months period ended March 31, 2024

Note
Sales - net 10
Cost of sales
Gross profit

Selling and distribution expenses
Administrative expenses

Other expenses

Allowance for impairment of financial assets
Exchange gain / (loss) - net

Other income

Finance cost

Loss before taxation
Taxation

Current

Deferred (expense) / income
Loss after taxation

Loss per share - basic and diluted (Rupees) 1

Nine months period ended

Three months period ended

March 31, March 31, March 31, March 31,
2024 2023 2024 2023
(Rupees in '000)

69,250,323 78,352,637 22,883,363 31,141,586
(62,561,018) (68,536,688) (21,102,161) (25,238,115)

6,689,305 9,815,949 1,781,202 5,903,471
(2,045,738) (1,401,196) (654,100) (461,762)
(1,071,224) (807,325) (346,529) (279,837)
(66,086) (29,929) (29,765) (11,133)
(67,448) - = -
759,498 (7,155,053) 360,679 (5,200,710)
(2,490,998) (9,393,503) (669,715) (5,953,442)
702,861 410,258 229,079 139,158
4,901,168 832,704 1,340,566 89,187
(5,402,453) (2,269,449) (1,791,964) (1,074,530)
(501,285) (1,436,745) (451,398) (985,343)
(706,353) (347,353) (284,813) (179,258)
(31,523) 1,213,507 279,470 1,040,261
(737,876) 866,154 (5,343) 861,003
(1,239,161) (570,591) (456,741) (124,340)
(1.04) (0.48) (0.38) (0.10)

The annexed notes from 1 to 15 form an integral part of these condensed interim consolidated financial statements.
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Condensed Interim Consolidated Statement of

Comprehensive Income (Un-audited)
For the nine months period ended March 31, 2024

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,
2024 2023 2024 2023

(Rupees in '000)

Loss for the period (1,239,161) (570,591) (456,741) (124,340)
Other comprehensive income = - - _

Items that will not be subsequently reclassified to

consolidated statement of profit or loss

Fair value reserve of financial asset carried at FVOCI

- net of tax (24,497) (15,651) (209,067) (15,651)

Total comprehensive loss (1,263,658) (586,242) (665,808) (139,991)

The annexed notes from 1 to 15 form an integral part of these condensed interim consolidated financial statements.
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Director

Chief Executive




Condensed Interim Consolidated Statement of

Changes in Equity
For the nine months period ended March 31, 2024

Reserves
Capital Revenue
Share Share Unappropri- Total
capital premium  ated profit

(Rupeesin'000)
Balance as at June 30, 2022 (audited) 11,940,500 3,400,000 5,370,498 20,710,998

Total comprehensive loss for the nine months period ended
March 31, 2023 (un-audited)

Loss after taxation - - (570,591) (570,591
Other comprehensive loss for the period - - (15,651) (15,651)
Balance as at March 31, 2023 (Un-audited) 11,940,500 3,400,000 4,784,256 20,124,756
Balance as at June 30, 2023 (audited) 11,940,500 3,400,000 5,967,332 21,307,832

Total comprehensive loss for the nine months period ended
March 31, 2024 (un-audited)

Loss after taxation - - (1,239,161) (1,239,161)
Other comprehensive loss for the period - - (24,497) (24,497)
Balance as at March 31, 2024 (Un-audited) 11,940,500 3,400,000 4,703,674 20,044,174

The annexed notes from 1 to 15 form an integral part of these condensed interim consolidated financial statements.
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Condensed Interim Consolidated Statement of

Cash Flows (Un-audited)
For the nine months period ended March 31, 2024

March 31, March 31,
2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES Note — --—--- (Rupees in '000)------
Cash used in operating activities 12 (1,136,225) (3,854,103)
Taxes paid - net (839,683) (1,359,860)
Long-term loans returned by employees - net 6,274 13,110
Long-term deposits paid - net (17,740) (38,780)
Staff retirement benefits paid (1,011) (2,750)
Donations paid (109,739) (38,408)
Net cash used in operating activities (2,098,124) (5,280,791)
CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment (1,836,679) (3,739,534)
Acquisition of shares in Sunridge Confectionary Limited - (576,126)
Disposal of property, plant and equipment and intangible assets 11,649 3,446
Purchase of intangible assets (4,483) (77,718)
Long term investment in listed equity securities (411,646) (320,374)
Short-term investments - net 2,987,046 6,516,981
Profit received on short-term investments and bank deposits 424,929 37,611
Net cash generated from investing activities 1,170,816 1,844,286
CASH FLOWS FROM FINANCING ACTIVITIES

Short-term borrowings - net 5,795,014 10,313,278
Long-term financing - net 71,888 (66,050)
Outstanding dividend paid - (112)
Rentals paid against right-of-use assets and diminishing musharika (27,174) (36,003)
Finance cost paid (4,866,933) (2,102,155)
Net cash generated from financing activities 972,795 8,108,958
Net increase in cash and cash equivalents 45,487 4,672,453
Cash and cash equivalents at the beginning of the period 801,176 (5,869,313)
Cash and cash equivalents at the end of the period 121 846,663 (1,196,860)

The annexed notes from 1 to 15 form an integral part of these condensed interim consolidated financial statements.

(o

Director
Chief Executive




Notes to the Condensed Interim Consolidated

Financial Statements (Un-audited)
For the nine months period ended March 31, 2024

THE GROUP AND ITS OPERATIONS

The Group consists of Unity Foods Limited (the Holding Company) and its subsidiaries namely Sunridge Foods (Private)
Limited, Sunridge Confectionery Limited, Unity Plantations (Private) Limited, Unity Technologies (Private) Limited,
Sunridge Mart (Private) Limited, Sunridge Express (Private) Limited and Sunridge Global (Private) Limited. Brief profiles
of the Holding Company and the subsidiaries are as follows:

Unity Foods Limited

Unity Foods Limited (the Holding Company) was incorporated in Pakistan in 1991 as a Private Limited Company under the
Companies Ordinance, 1984 (now the Companies Act, 2017) and subsequently converted into a Public Limited
Company on June 16, 1991. Shares of the Company are listed in Pakistan Stock Exchange since February 01, 1994. The
principal activity of the Company has been changed from yarn manufacturing to edible oil extraction, refining, soap and
related businesses.

Sunridge Foods (Private) Limited

Sunridge Foods (Private) Limited, the wholly owned subsidiary, was incorporated in Pakistan as a Private Limited
Company on March 16, 2015 under the Companies Ordinance, 1984 (now the Companies Act, 2017). The principal
activity of the Subsidiary Company is the processing of food items.

Sunridge Confectionery Limited

Sunridge Confectionery Limited, the subsidiary wholly owned through Sunridge Foods (Private) Limited was
incorporated in Pakistan as a Public Limited Company on September 01, 2016 under the Companies Ordinance, 1984
(now the Companies Act, 2017). The principal activity of the Subsidiary Company is the processing of food items.

Unity Plantations (Private) Limited

Unity Plantations (Private) Limited was incorporated on August 09, 2023 as a wholly owned subsidiary of Sunridge Foods
(Private) Limited which in turn is a wholly owned subsidiary of Unity Foods Limited. The principal activity of the Subsidiary
Company is to cultivate, grow, collect, process, produce, set-up and carry on agriculture farming and related
businesses.

Unity Technologies (Private) Limited

Unity Technologies (Private) Limited was incorporated on August 31, 2023 as a wholly owned subsidiary of Sunridge
Foods (Private) Limited which in turn is a wholly owned subsidiary of Unity Foods Limited. The principal activity of the
Subsidiary Company is to carry on software designing, development, customization, implementation, maintenance and
related businesses.

Sunridge Mart (Private) Limited

Sunridge Mart (Private) Limited was incorporated on October 23, 2023 as a wholly owned subsidiary of Unity
Technologies (Private) Limited. Sunridge Foods (Private) Limited is a wholly owned subsidiary of Unity Foods Limited and
holds 100% shareholding of Unity Technologies (Private) Limited. The principal activity of Sunridge Mart (Private) Limited
is to set up, own, run, manage and open stores, marts, supermarkets, centers, outlets in and outside Pakistan to buy, sell,
import and export of all types of food & FMCG products.

Sunridge Express (Private)

Sunridge Express (Private) Limited was incorporated on October 23, 2023 as a wholly owned subsidiary of Unity
Technologies (Private) Limited. Sunridge Foods (Private) Limited is a wholly owned subsidiary of Unity Foods Limited and
holds 100% shareholding of Unity Technologies (Private) Limited. The principal activity of Sunridge Express is to carry on
the business of storage, warehousing, transportation, carriage, distribution, transfer and delivery of all types of goods
including Food and Fast-Moving Consumer Goods (FMCG) products.

Sunridge Global (Private) Limited

Sunridge Global (Private) Limited was incorporated on December 15, 2023 as a wholly owned subsidiary of Sunridge
Foods (Private) Limited which in turn is a wholly owned subsidiary of Unity Foods Limited. The principal activity of
Sunridge Global (Private) Limited is to import, export, trading, manufacturing and processing of food products and
fast-moving consumer goods.




1.2

2.2

Geographical locations and addresses of business units including plants of the Group are as under:

Addresses Purpose InUse
Karachi, Sindh
Unity Tower, Plot No. 8-C, Block-6, PE.C.H.S. - Head Office - Unity Foods Limited

- Registered Office - Sunridge Global (Pvt.) Limited

Plot No. A-48, Industrial Zone,Port Qasim. Oil Refinery Unity Foods Limited
Plot No. A-55 & 56, Industrial Zone, Port Qasim. Feed Mill Unity Foods Limited
Plot No. C6, North West Zone, Port Qasim. Pesa Flour Plant Sunridge Foods (Pvt.) Limited
Office No. 602-604, 6th Floor, Fortune Center, Corporate Office Sunridge Foods (Pvt.) Limited
PE.C.H.S, Block 6.
Industrial Plot No. H/14, SITE Super Highway, Phase | Flour Mill Sunridge Foods (Pvt.) Limited

Kotri, District Hyderabad, Sindh

Plot No. N-25, N-27/B & N37/A, SITE Area.

Edible Oil Extraction Plant, Refinery
and Pelletizing Mills

Unity Foods Limited

Hub, Balochistan

Plot No. C-375, C-376, C-377, C-382, C-383 and
C-384, Hub Industrial Estate, Lasbella.

Soap Plant

Unity Foods Limited

Plot No. 16-21, Main Road, Hub Chowki.

Confectionery Plant

Sunridge Confectionery
Limited

Lahore, Punjab

Plot No. 27 - C-3, M.M. Alam Road, Gulberg-Il|

Registered Office of;

- Unity Foods Limited,

- Sunridge Foods (Pvt.) Limited,

- Sunridge Confectionery Limited

- Sunridge Mart (Pvt.) Limited,

- Sunridge Express (Pvt.) Limited,

- Unity Plantations (Pvt.) Limited and
- Unity Technologies (Pvt.) Limited

- Unity Foods Limited,

- Sunridge Foods (Pvt.) Limited,
- Sunridge Confectionery
Limited

- Sunridge Mart (Pvt.) Limited,
- Sunridge Express (Pvt.)
Limited,

- Unity Plantations (Pvt.)
Limited and

- Unity Technologies (Pvt.)
Limited

Muhammad Pura / Dhamkay, Tehsil Sharagpur,
District Sheikhupura.

Flour and Rice Mill

Sunridge Foods (Pvt.) Limited

BASIS OF PREPARATION

Statement of compliance

These condensed interim consolidated financial statements of the Group for the nine months period ended March 31,
2024 have been prepared in accordance with the requirements of the International Accounting Standard (IAS) - 34
"Interim Financial Reporting" and provisions issued under the Companies Act, 2017. In case where the provisions of and
the directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and the
directives issued under the Companies Act, 2017 have been followed.

These condensed interim consolidated financial statements are un-audited and do not include all the information as
required for annual audited consolidated financial statements and thus should be read in conjunction with the annual

audited consolidated financial statements of the Group for the year ended June 30, 2023.

Basis of measurement

These condensed interim consolidated financial statements have been prepared;
(i) under the historical cost convention except otherwise stated.
(i) following accrual basis of accounting except for cash flow information.




23

24

341

3.2

3.21

3.2.2

Functional and presentation currency

These condensed interim consolidated financial statements are presented in Pakistani Rupees, which is the Group's
functional currency. Figures have been rounded-off to the nearest thousand Rupees unless otherwise stated.

Use of estimates and judgments

The significant estimates and judgements made by management in applying the Group's accounting policies and the
key sources of estimating the uncertainties were the same as those that applied to the annual audited consolidated
financial statements for the year ended June 30, 2023.

The Group's financial risk management objectives and policies are consistent with those disclosed in the annual audited
consolidated financial statements for the year ended June 30, 2023.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
consolidated financial statements are consistent with those applied in the preparation of the audited consolidated
financial statements for the year ended June 30, 2023.

Changes in accounting standards, interpretations and pronouncements

Standards, interpretations and ammendments to published approved accounting standards that are effective but not
relevant:

Certain standards, ammendments and interpretations to accounting standards are effective for accounting periods
beginning on July 01, 2023 but are considered not to be relevant or to have any significant effect on the Group's opera-
tions (although they may affect the accounting for future transactions and events) and are, therefore, not detailed in
these condensed interim consolidated financial statements.

Standards, interpretations and ammendments to published approved accounting standards that are not yet effective
and have not been early adopted by the Group:

There are certain standards, ammendments to the accounting standards and interpretations that are mandatory for the
Group's accounting periods beginning on or after July 01, 2024, however, these will not have any impact on the Group's
financial reporting and therefore, have not detailed in these condensed interim consolidated financial statements.

March 31, June 30,
2024 2023
(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT Note = ===-—- (Rupees in '000)------
Operating fixed assets 41 11,318,505 10,737,422
Capital work in progress (CWIP) 4.2 6,718,853 5,897,190
18,037,358 16,634,612




Operating fixed assets - details of additions, disposals Nine months period ended
and depreciation charged during the period March 31, March 31,
2024 2023
(Un-audited) (Un-audited)

Additions during the period - (at cost)
- Freehold land = 847,900
- Lease hold land 40,000 2,375
- Building 484,704 9,925
- Plant and machinery 310,293 97,254
- Furniture, fixture and office equipment 123,373 60,191
- Computer and auxiliary equipment 48,184 22,557
- Motor vehicles 8,462 55,121
1,015,016 1,095,323

Disposals during the period - (WDV)

- Plant and machinery (632) -

- Furniture, fixture and office equipment (3,525) -

- Computer and auxiliary equipment (219) (292)

- Motor vehicles (529) (904)
(4,905) (1,196)

Depreciation charged during the period (429,028) (385,098)

Capital work in progress (CWIP)

Lease hold Land 692,336 752,335
Building 934,710 1,629,741
Plant and machinery 5,047,354 3,480,909
Furniture, fixture and office equipment 30,794 17,358
Computer and auxiliary equipment 13,659 16,847

6,718,853 5,897,190

INTANIGBLE ASSETS

110,881 135,139
Computer software and ERP system 6,583 2,100
System under development 454,653 454,653
Goodwill 572,117 591,892

LONG-TERM LOANS

Loan to employees and executives
Less: current portion shown under current assets
Non-current portion at the end of the period / year




2023
(Audited)

LONG-TERM INVESTMENT

Fair value through other comprehensive income (FVOCI)
Listed equity securities - Al Shaheer Corporation Limited . 639,540 230,938

Movement in listed equity securities for the period / year:

Balance at the beginning of the period / year 230,938 -
Investments during the period / year 411,645 320,374
642,583 320,374

Unrealized loss on remeasurement charged to OCI during the period /
year (3,043) (89,436)
Balance at the end of the period / year 639,540 230,938

LONG-TERM FINANCING

Financing under ITERF scheme - shariah arrangement . 648,947 594,127
Less:Current portion shown under current liabilities (112,910) (71,141
Non-current portion at the end of the period / year 536,037 522,986

The Parent Company has obtained long term financing from Al Baraka Bank (Pakistan) Limited and Dubai Islamic Bank
Limited under the expansion projects with 25% margin and lien over bank account under ITERF. During the period,
additional tranche of Rs. 71.888 million was received under the facility which carries mark-up at the rate of 5% per annum
while the effective interest rate is calculated at 9.75% to 21.41% per annum to recognize same at the present value. The
sanctioned facility amounts to Rs. 920 million.

CONTINGENCIES AND COMMITMENTS

Contingencies

There are no significant changes in the status of contingencies and commitments as disclosed in the annual audited
consolidated financial statements of the Group for the year ended June 30, 2023.

Commitments
Commitments under letter of credit as at March 31, 2024 amounted to Rs. 1,176 million June 30, 2023: Rs. 5,406 million).

Capital expenditure commitments outstanding as at March 31, 2024 amounted to Rs. 5.04 million (June 30, 2023: Rs.
10.17 million)

Guarantee issued at the period end on behalf of the Parent Company amounted to Rs. 2,114 million (June 30, 2023: Rs.
1,670 million). This is part of the borrowing limits and is secured by way of pledge / lien on the Parent Company's mutual
funds amounting to Rs. 1,384 million (June 30, 2023: Rs. 1,000 million), term deposits amounting to Rs. 680 million (June
30, 2023: Rs. 670 million) and cash margin amounting to Rs. 30 million (June 30, 2023: nil) and lien over saving accounts
Rs. 20 million (June 30, 2023: nil).




Nine months period ended

Three months period ended

March 31,

SALES - NET

2024

(Un-audited)

March 31, March 31, March 31,
2023 2024 2023
(Un-audited) (Un-audited) (Un-audited)

Local sales
Export sales

61,621,195
7,629,128

(Rupees in '000)

77,762,036
590,601

21,850,785
1,032,578

31,061,276
80,310

69,250,323

78,352,637 22,883,363 31,141,586

LOSS PER SHARE - BASIC AND DILUTED

Loss after taxation

(1,239,161)

(570,591) (456,741) (124,340)

(Number of shares)

Weighted average number of ordinary shares
outstanding during the period

1,194,050,000

1,194,050,000  1,194,050,000 1,194,050,000

Loss per share - basic and diluted

(1.04)

(Rupees)

(0.48) (0.38) (0.10)

CASH FLOW FROM OPERATING ACTIVITIES

Loss before taxation

Adjustments for non-cash items
Depreciation on operating fixed assets
Depreciation on right-of-use assets
Amortization on intangible assets
Allowance for impairment of financial assets
Amortization on deferred government grant
Exchange (gain) / loss - unrealized

Gain on disposal of operating fixed assets
Gain on re-measurement of mutual funds - unrealized
Dividend income

Provision for staff retirement benefit

Profit on short term investments

Finance cost

Changes in working capital

(Increase) / decrease in current assets
Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Increase in current liabilities
Trade and other payables

Cash used in from operating activities
Cash and cash equivalent comprise of:

Cash and bank balances
Short-term borrowings - running finance (secured)

Nine months period ended
March 31,
2023
(Un-audited)

(Un-audited)

(501,285) (1,436,745)

429,028
27,978
24,259
67,448

(38,815)

(1,401,829)
(6,744)
(832)
(208,737)

385,098
32,530
14,094

(25,315)
5,412,602
(2,250)

(135,501)
14,082
(222,095)
2,269,449
6,305,949

(432,465)
5,402,453
3,360,459

(331,263)
(17,114)
(362,469)
(6,839,908)
3,672
23,931
(7,523,151)

(515,073)
(58,129)
(7,504,587)
(3,839,562)
365,538
268,522
(11,283,291)

3,026,467 1,123,239

(1,136,225) (3,854,103)

1,773,469
(926,806)
846,663

3,110,966
(4,307,826)
(1,196,860)




13. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Transactions involving related parties arising in the normal course of business are conducted at arm's length and at
normal commercial rates unless otherwise specifically approved by the Board of Directors.

Nine month period ended

13.1  Transactions with related parties (un-audited) March 31, March 31,
2024 2023
Name of related party Nature of relationship Nature of transaction = -—--—- (Rupees in '000)------
Wilmar Trading Pte. Limited Associated company Purchases 26,204,072 35,689,320
Unity Resources Food
Products L.L.C. Associated company Advance received
against sale of
goods 255,003 -
Sales 137,769 -
Provident fund Staff retirement benefit fund Contribution paid 52,702 30,962
CEOQO, directors and Remuneration and
executives Key management personnel other benefits 272,332 209,322
Balance as at
March 31, June 30,
2024 2023

13.2  Balances with related parties (Un-audited) (Audited)

Name of related party Nature of relationship Nature of balance

Wilmar Trading Pte. Limited ~ Associated company Trade creditor 17,517,697 17,275,155
Unity Resources Food Advance from

Products L.L.C. Associated company customer 117,234 -
Provident fund Staff retirement benefit fund  Contribution payable 19,338 12,219

14. CORRESPONDING FIGURES

Certain corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes
of comparison and to reflect the substance of the transactions, the effect of which is immaterial other than those stated

below.

Financial statements line item
Nature June 30, 2023 March 31, 2024 Rupees in'000
Contract liabilities Contract liabilities Advance from customers 44,831
Staff retirement benefits Staff retirement benefits Accrued liabilities 8,197

15. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim consolidated financial statements were authorized for issue in the Board of Directors'
meeting held on April 30, 2024.

_.,-’| i Q
(A

) Director
Chief Executive
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