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To be a reliable and sustainable supplier to the
nation's foed security system by developing

and implementing an efficient farm to fork
supply chain across the country.

Mission
Enhance food security in Pakistan by

developing a sustainable and efficient
farm to fork food supply chain system.

Core Values

» Our company-wide ethics comprise of integrity,
excellence, innovation, teamwork, passion, ownership
& safety.

* We value honesty, trustworthiness and high ethical
standards.

* \We strive for excellence in everything we do

* \We value innovative efforts, ideas and methods to
continually improve our business processes -

» We work as one team and are passionate aboul
delivering our corporate goals.

*» \We pay careful consideration to the health and safety
of our team members at the workplace.
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Share Registrar

Office Address
Phone

Fax

Email

Website

Office Address

Phone
Email
Website

Registered Office

Phone No.
Other Office

Phone No.
Email
Website

Business

Status of Company

Company Registration number
National Tax Number

Contact Person

Factories

Digital Custodian Company Limited (DCCL)

Karachi Office

4th Floor, Pardesi House, Old Queens Road, Karachi
+92 21 32419770 & 32430485

+92 21 32416371
share.registrar@digitalcustodian.co

https: //digitalcustodian.co

Lahore Office
508-LSE Plaza, Kashmir Egerton Road, Lahore

+92 42 36304406
share.registrar@digitalcustodian.co
https: //digitalcustodian.co

Unity Tower, 8-C, PECHS
Block-6, Karachi -75400.

+92 21 34373605-607, 34388666, 34387666

Ground Floor, TAMC Building, Plot No. 27-C-3,
M.M. Alam Road, Gulberg-Ill, Lahore

+92 42-35772837
info@unityfoods.pk
www.unityfoods.pk

Import of Oil Seeds, Solvent Extraction, Refining and
Marketing of Edible Oil and Processing of by-products.

Public Listed Company (PLC)

0023133

0698412-6

Mr. Umar Shahzad (Company Secretary)

Solvent Extraction Plant, Oil Refinery and
Pelletizing Mills

N-25 & N-27 /B

Site Area, Kotri

District Hyderabad

Oil Refinery
A-48, (Chemical Area), Eastern Industrial Zone,
Port Qasim Authority, Karachi

Soap Plant

C-375, C-376, C-377, C-382, C-383, C-384
Hub Industrial Trading Estate, District Lasbella
Hub Balochistan

Feed Mill
Plot no. A-55 & 56, Industrial Zone,
Port Qasim, Karachi

Nine Months Period Ended - Mar 31, 2023
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DIRECTORS' REVIEW REPORT

DIRECTORS' REVIEW REPORT

On behalf of the Board of Directors of Unity Foods Limited (“Unity Foods”) we are pleased to present the Directors'
Review Report along with condensed interim financial statements of Unity Foods for the Nine Months and Third
Quarter ended March 31, 2023.

UNITY FOODS LIMITED

Unity Foods has shown a growth of about 47% in its net sales in the third quarter compared to the same period last
year. Unity Foods’ consolidated net sales crossed PKR 31 billion, the highest ever for any quarter, and a net loss of
PKR 124 million for the third quarter FY 2023. The gross margin of 19% translated into net margins of -0.4% owing
primarily to unrealized foreign exchange losses.

A significant achievement during the third quarter was the growth in the consolidated gross profit and gross margin
which stood at PKR 5.9 billion at 19% versus the corresponding period last year of PKR 1.9 billion at 9%.

On a year-to-date basis, Unity Foods’s sales stood at over PKR 78 billion compared to about PKR 61 billion for 9M
FY 2022. Gross Profit for the same period stood at just under PKR 10 billion at about 13% compared to PKR 5.7
billion at about 9% during the corresponding period last year. Within edible oils, Unity Foods has been able to
increase its share of consumer pack sales and is a primary reason for the increase in margins visible during 3QFY
2023 performance.

Unity Foods is cognizant of the macroeconomic headwinds that it continues to face with the stalled IMF program
which has now begun to adversely affect almost every segment of the domestic economy. International commodity

prices remained stable with Palm Qil hovering near $ 1,000 / MT mark (FOB basis). However, owing to sudden
devaluation during the month of January, the local market saw prices moveup significantly.

The rupee continued to weaken during the quarter and withessed a record decline from PKR 226 to a USD to ~
PKR 284 as on March 31, 2023. This continued pressure has increased the exchange loss which now aggregates
to around PKR 7 billion on account of dollar-denominated trade creditors.

Post closure of the quarter under review, the State Bank of Pakistan, the central bank of the country has further
raised the discount rate by 100 basis points to 21%. Since December 2022 to-date, the State Bank of Pakistan has
increased the policy rate by 500 basis points. This high financing cost will further dent, Unity Foods’s profitability.
Despite all the challenges Pakistan is currently navigating through, Unity Foods remains committed to its business
plan which has allowed for enhanced integration, consumer pack conversions and margin improvement.

SUNRIDGE FOODS (PRIVATE) LIMITED

Sunridge Foods closed the nine months of its current financial year with sales of over PKR 7.8 billion which is an
increase of 85% compared to the same period last year. Sunridge Foods has made net profit of PKR 256 million
during the nine months period under report compared to a net loss during corresponding period last year of PKR
180 million.

For the nine months period, Sunridge posted gross margin of PKR 1.4 billion at about 18% compared to PKR 297
million at about 7% during nine month ended March 2022. This increase in margins is directly linked with the
increase in production capacity, higher capacity utilization and higher consumer pack sales compared to last year.

The business will continue to invest behind brand equity and expand its profit accretive portfolio to leverage
margins.

Unity Foods Limited




UNI-FOOD INDUSTRIES LIMITED

During the quarter under report, Sunridge Foods completed the acquisition of Uni-Food Industries, a move that
strengthens its product portfolio through integration opportunities. The acquisition allows Sunridge Foods to
venture into value-added goods, including cupcakes and assorted confectionery products in the near term. The
state-of-the-art production line and imported plant and machinery are in line with Sunridge Foods' standards of
facility infrastructure and demonstrate its commitment to quality and hygiene. Sunridge Foods is expected to
leverage its existing customer network of diversified products to boost sales for its subsidiary and capture
downstream margins. This will help diversify operations and help reduce risks like reliance on imports and
cyclical price movement of agri-based commodities and hence strengthen Unity Foods ability to post consistent
profits. The installation of state-of-the-art infrastructure, combined with brands embedded within the food value
chain of Pakistan, will pave the way for sustained profitability in the long run.

OUTLOOK

The macroeconomic environment remains challenging for businesses and consumers alike. Unity Foods'
profitability will remain adversely impacted by rising inflation, foreign exchange constraints, currency
devaluation, and higher finance cost. Moreover, rising natural disasters due to climate change and dynamic
consumer needs can affect business ability to serve the consumers effectively. Unity Foods has committed itself
towards ensuring Pakistan’s food security and remains a consistent supplier to the market.

While the management has worked hard to preserve the profitability of Unity Foods, these external challenges
will continue to affect the profitability. High dependence on imported raw material and plant and machinery with
acute trade deficit and shortage of resources to finance the imports bode poor economic outlook going forward.
We expect the discount rate to remain high in the near term — impacting cost of doing business.

KEY FINANCIAL HIGHLIGHTS

Summary of consolidated financial results of Unity Foods for nine months and third quarter ended March 31,
2023 are provided below:

KEY FINANCIAL HIGHLIGHTS
(Consolidated)
PKR ‘000,000’ except per share data 9 Months 3rd Quarter

March 31, 2023 | March 31, 2022 March 31, 2023 | March 31, 2022

Net Sales 78,353 60,817 31,142 21,234

Gross Profits 9,816 5,698 5,903 1,919

Profit Before Interest and Taxes 833 3,270 89 1,293

Net Income/ (Loss) (571) 1,799 (124) 824

Earnings/ (Loss) per Share (0.48) 1.79 (0.10) 0.75

Total Assets 77,725 63,372 77,725 63,372

Total Equity 20,125 20,331 20,125 20,331

Ratio Analysis 3Q
Gross Margins 9.4% 19.0% 9.0%

EBIT Margins 5.4% 0.3% 6.1%

Net Margins 3.0% -0.4% 3.9%

Asset Turnover 1.13 0.44 0.39

Current Ratio 1.22 1.05 1.22

Nine Months Period Ended - Mar 31, 2023
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Condensed Interim Unconsolidated Statement of Financial Position
As at March 31, 2023

March 31, June 30,

Note  (Un-audited) (Audited)
ASSETS (Rupees in ‘000’

13

Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Long-term deposits

Long-term loans

Deferred taxation - net
Long-term investment

Current assets

Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Current portion of long-term loans
Taxation - net of provision
Short-term investments

Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

Share capital and reserves
Authorised Share Capital

1,200,000,000 (June 30, 2022: 1,200,000,000) ordinary shares of Rs. 10/- each

Share capital
Share premium
Unappropriated profit

Non-current liabilities

Long-term financing

Diminishing musharika arrangement
Lease liabilities

Deferred government grants

Current liabilities

Current portion of long-term financing

Current portion of diminishing musharika arrangement
Current portion of lease liabilities

Current portion of deferred government grants

Trade and other payables

Contract liabilities

Accrued mark-up

Short-term borrowings

Unclaimed dividend

TOTAL EQUITY AND LIABILITIES
Contingencies and commitments

9,559,374
39,319
79,613
45,800

5,022,218

1,386,936

2,827,641

8,477,955
71,849
75,333
32,963
23,395
79,030

827,641

18,960,901

9,588,166

11,562,770
82,874
28,755,724
2,746,793
1,009,454

6,495
5,228,168
3,707,857
3,081,556

11,222,630
40,716
21,946,839
285,234
89,806
262,555
19,116
4,222,764
10,224,837
718,318

56,181,691

49,032,815

75,142,592

58,620,981

12,000,000

12,000,000

11,940,500
3,400,000
4,991,033

11,940,500
3,400,000
5,816,048

20,331,533

21,156,548

535,648
1,801
1,721

202,284

248,932
1,965
36,246
55,769

741,454

342,912

63,002

241

47,213
48,553
29,766,496
27,066
479,264
23,637,237
533

118,488
241
48,527
13,510
20,686,951
18,289
332,703
15,902,167
645

54,069,605

37,121,521

75,142,592

58,620,981

The annexed notes from 1 to 15 form an integral part of these condensed interim unconsolidated financial statements.

Unity Foods Limited




Condensed Interim Unconsolidated Statement of Profit or Loss (Unaudited)
For the nine months period ended March 31, 2023

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,

(Rupees in ‘000’)

Net sales 10 70,745,758 56,677,629 27,940,058 19,917,029
Cost of sales (62,335,402) (51,276,379) (22,658,182) (18,055,055)
Gross profit 8,410,356 5,401,250 5,281,876 1,861,974
Selling and distribution expenses (933,730) (559,530) (288,106) (172,524)
Administrative expenses (603,723) (461,234) (207,196) (171,489)
Exchange loss (7,155,053) (1,425,973) (5,200,710) (328,511)
Other expenses - (164,497) = (70,627)
(8,692,506) (2,611,234) (5,696,012) (743,151)
Other income 634,043 530,882 348,254 205,806
351,893 3,320,898 (65,882) 1,324,629
Finance cost (2,163,076) (1,113,059) (1,040,297) (378,630)
(Loss) / profit before taxation (1,811,183) 2,207,839 (1,106,179) 945,999
Taxation
Current (321,738) (120,363) (166,410) (36,190)
Deferred 1,307,906 (107,655) 1,070,887 (16,569)
986,168 (228,018) 904,477 (52,759)
(Loss) / profit after taxation (825,015) 1,979,821 (201,702) 893,240
(Loss) / earnings per share
- basic and diluted (Rupees) 1 (0.69) 1.97 (0.17) 0.81

The annexed notes from 1to 15 form an integral part of these condensed interim unconsolidated financial statements.

i r Chief Executive

Nine Months Period Ended - Mar 31, 2023

14



15

Condensed Interim Unconsolidated Statement of Comprehensive

Income (Unaudited)
For the nine months period ended March 31, 2023

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,

(Rupees in ‘000’)

(Loss) / profit after taxation (825,015) 1,979,821 (201,702)

Other comprehensive income - - - -

Total comprehensive (loss) / income (825,015) 1,979,821 (201,702) 893,240

The annexed notes from 1to 15 form an integral part of these condensed interim unconsolidated financial statements.

Chief Executive

Unity Foods Limited




Condensed Interim Unconsolidated Statement of Changes in Equity (Unaudited)
For the nine months period ended March 31, 2023

Reserves

Share capital Capital Revenue

Unappropriated

Share premium N
profit

(Rupees in ‘000’)
Balance as at June 30, 2021 (audited) 9,940,500 3,438,779 13,379,279
Transactions with owners recorded directly in equity

Advance against future issuance of right shares 2,000,000 3,400,000
Transaction cost incurred on issuance of right shares

- 5,400,000
- - (57,199) (57,199)
2,000,000 3,400,000 (57,199) 5,342,801

Total comprehensive income for the nine months
period ended March 31, 2022

Profit for the nine months period 1,979,821 1,979,821

Other comprehensive income for the nine months period

1,979,821 1,979,821

Balance as at March 31, 2022 (unaudited) 11,940,500 3,400,000 5,361,401 20,701,901

Balance as at June 30, 2022 (audited) 11,940,500 3,400,000 5,816,048 21,156,548

Total comprehensive income for the nine months
period ended March 31, 2023

Loss for the nine months period (825,015) (825,015)

Other comprehensive income for the nine months period

(825,015) (825,015)

Balance as at March 31, 2023 (unaudited) 11,940,500 3,400,000 4,991,033 20,331,533

The annexed notes from 1to 15 form an integral part of these condensed interim unconsolidated financial statements.

Chief Executive

Nine Months Period Ended - Mar 31, 2023 | 16




Condensed Interim Unconsolidated Statement of Cash Flows (Unaudited)
For the nine months period ended March 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Cash flows from operations

Taxes paid

Long-term loans given - net

Long-term deposits paid

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment
Long term loan to Subsidiary

Investment in Subsidiary

Disposal of property, plant and equipment
Purchases of intangible asset - net
Short-term investments - net

Profit received on short-term investments
Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Short term borrowings - net

Long term financing - net

Rentals paid against right-of-use assets and diminishing musharika
Dividend paid

Finance cost paid

Proceeds from the issuance of right shares

Transaction cost against issuance of right shares

Net cash flows from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Note

12

121

Nine months period ended

March 31,

March 31,

(Rupees in ‘000’)

(1,133,648) (1,100,468)
(1,327,142) (1,116,170)
13,798 (147,359)
(12,837) (7,484)
(2,459,829) (2,371,481)
(1,344,764) (470,072)
(5,000,000) -
(2,000,000) -
3,446 2,229
(76,792) (44,618)
7,083,343 (2,869,415)
37,61 288,826
(1,297,156) (3,093,050)
10,313,278 (1,943,021)
437,783 259,248
(36,003) (73,155)
(112) -
(2,016,515) (1,064,618)
- 5,400,000
- (57.199)
8,698,431 2,521,255
4,941,446 (2,943,276)
(4,197,137) (938,797)
744,309 (3.882,073)

The annexed notes from 1to 15 form an integral part of these condensed interim unconsolidated financial statements.

i r Chief Executive
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Notes To The Condensed Interim Unconsolidated Financial

Statements (Unaudited)
For the nine months period ended March 31, 2023

11

1.2

13

21.2

THE COMPANY AND ITS OPERATIONS

Unity Foods Limited ("the Company") was incorporated in Pakistan in 1991 as a Private Limited Company under the Companies
Ordinance, 1984 (now the Companies Act, 2017) and subsequently converted into a Public Limited Company on 16 June 1991.
Shares of the Company are listed in Pakistan Stock Exchange since 01 February 1994. The principal business activity of the
Company has been changed from yarn manufacturing to edible oil extraction, refining, sales and related businesses.

Geographical locations and addresses of business units including plants of the Company are as under:

Addresses Purpose

Karachi, Sindh

- Unity Tower, Plot No. 8-C, Block-6, P.E.C.H.S. Registered Office of the Company
- Plot No. A-48, Industrial Zone, Port Qasim Oil Refinery

- Plot No. A-55 & 56, Industrial Zone, Port Qasim Feed Mill

- Plot No. D-51 & D52, Industrial Zone, Port Qasim For Capacity Expansion

- Plot No. W2/1/67 & 68, Industrial Zone, Port Qasim For Capacity Expansion

Kotri, District Hyderabad, Sindh

- Plot No. N-25 & N-27/B, N37/A, SITE Area Edible Oil Extraction Plant, Refinery and Pelletizing Mills

Hub, Balochistan
- Plot No. C-375, C-376, C-377, C-382, C-383 and
C-384 Hub Industrial Estate, Lasbella Soap Plant
The Company has the following subsidiary:
Sunridge Foods (Private) Limited Percentage of holding: 100%
BASIS OF PREPARATION & MEASUREMENT
Statement of Compliance
These condensed interim unconsolidated financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in

Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, ‘Interim Financial Reporting’, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017.

Where the provision of and directives issues under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim unconsolidated financial statements do not include all the information required for annual

financial statements and should be read in conjunction with the audited annual financial statements of the Company as at
and for the year-end June 30, 2022.

Nine Months Period Ended - Mar 31, 2023
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Basis of measurement

These condensed interim unconsolidated financial statements have been prepared;
(i) under the historical cost convention except otherwise stated.
(ii) following accrual basis of accounting except for cash flow information.

Functional and presentation currency

These condensed interim unconsolidated financial statements are presented in Pakistani Rupees which is also the Company's
functional currency. All amounts have been rounded to the nearest thousand Rupees, unless stated otherwise.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
unconsolidated financial statements are consistent with those applied in the preparation of the audited unconsolidated financial
statements for the year ended June 30, 2022.

Changes in accounting standards, interpretations and pronouncements

a) Standards and amendments to approved accounting standards that are effective

There are certain amendments and interpretations to the accounting and reporting standards which are mandatory for the
Company's annual accounting period which began on July 01, 2022. However, these do not have any significant impact on
Company's financial reporting.

b) Standards and amendments to approved accounting standards that are not yet effective

There are certain amendments and interpretations to the accounting and reporting standards that will be mandatory for the
Company’s annual accounting periods beginning on or after July 01, 2023. However, these will not have any impact on the
Company's financial reporting and, therefore, have not been disclosed in these condensed interim unconsolidated financial
statements.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The significant estimates and judgements made by management in applying the Company’s accounting policies and the key
sources of estimating the uncertainty were the same as those that applied to the annual audited unconsolidated financial

statements as at and for the year ended June 30, 2022.

The financial risk management objectives and policies adopted by the Company are consistent with those disclosed in the
annual audited unconsolidated financial statements as at and for the year ended June 30, 2022.

March 31, June 30,
Note (Un-audited) (Audited)

(Rupees in ‘000’)

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 5.1 6,268,655 6,439,106
Capital work-in-progress (CWIP) 5.2 3,290,719 2,038,849
9,559,374 8,477,955

Unity Foods Limited
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5.2
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6.2
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7.2

Nine months period ended
March 31, March 31,

RN 202§ 2022 |

(Rupees in ‘000’)

Operating fixed assets - details of addition / disposals

and depreciation charged during the period

Additions during the period - (at cost)

- Building - 70,273
- Plant and machinery 16,130 43,554
- Furniture, fixture and office equipment 30,110 23,503
- Computer and auxiliary equipment 9,573 8,805
- Motor vehicles 37,080 5,084
92,893 151,219

Disposals during the period - (WDV)
- Computer and auxiliary equipment (292) (230)
- Motor vehicles (904) (1,46)
(1,196) (1,376)
Depreciation charged for the period (262,149) (215,498)

March 31, June 30,

Capital work-in-progress (CWIP)

(Un-audited)

(Audited)

(Rupees in ‘000’)

Balance at beginning of the period / year 2,038,849 2,054,576
Additions during the period / year 1,278,184 871,643
Transferred / adjustments during the period / year (26,314) (887,370)
Balance at end of the period / year 3,290,719 2,038,849
LONG-TERM LOANS
Loan to employees and executives 28,713 42,51
Less: current portion shown under current assets (6,495) (19,116)
Balance at end of the period / year 22,218 23,395
Long term loan to Subsidiary Company 6.1 5,000,000 -
5,022,218 23,395

Through an agreement dated December 6, 2022, the Company has agreed to make an investment in the form of long term loan of Rs.
5 billion for its subsidiary Company, Sunridge Foods (Pvt) Limited, which will be repayable in six half yearly equal installments after 2
years grace period. The markup shall be charged on outstanding loan amount at the floating rate of 3M KIBOR plus 1.03% p.a. or
average borrowing cost of the Company whichever is higher. During the period the Company has disbursed the loan amounting to Rs.
5 billion by way of loan against such facility.

The above loan has been made in accordance with the requirements of Companies Act, 2017.

March 31, June 30,
LONG-TERM INVESTMENT Note (Un-audited) (Audited)

(Rupees in ‘000’)
Investment in subsidiary (unquoted) - at cost

Sunridge Foods (Private) Limited 71 2,827,641 827,641

During the period the Company subscribed 44,444,444 right shares at Rs. 45/- per share (including premium of Rs. 35/- per share)
amounting to Rs. 2,000 million issued by the Subsidiary Company.

The above investments have been made in accordance with the requirements of Companies Act, 2017.

Nine Months Period Ended - Mar 31, 2023
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March 31, June 30,

Note (Un-audited) (Audited)
LONG-TERM FINANCING (Rupees in ‘000’)
Financing under SBP Scheme - non-shariah arrangements - 97,562
Financing under ITERF Scheme - shariah arrangement 8.1 598,650 269,858
598,650 367,420
Less: Current portion shown under current liabilities (63,002) (118,488)
Balance at end of the period / year 535,648 248,932

The Company has obtained long term financing from Al baraka Bank (Pakistan) Limited and Dubai Islamic Bank Limited under ITERF
"Islamic Temporary Economic Refinance Facility" refinance scheme by State Bank of Pakistan, the facility is secured with exclusive
charge over the imported machineries under the expansion projects with 25% margin and lien over bank account under ITERF. During
the period, additional tranche of Rs. 510.233 million was received under the facility. The facility carries mark-up at the rate of 5% per
annum, while the effective interest rate is calculated at 9.75% to 18.15% per annum to recognize same at the present value. The
sanctioned facility amounts to Rs. 920 million. The differential mark-up has been recognized as government grant which is being
amortized to other income over the period of the facility. The facility is valid upto September 2031. These are repayable in quarterly
installments of Rs. 11.99 million commencing from June 2023.

CONTINGENCIES AND COMMITMENTS
Contingencies

As at March 31, 2023, there is no material change in the status of matters reported as contingencies in note 27 of the audited annual
unconsolidated financial statements of the Company for the year ended June 30, 2022.

Commitments

Commitments under letter of credit for raw materials as at March 31, 2023 amounted to Rs. 6,516 million (June 30, 2022: Rs. 5,869
million).

Guarantee issued at the period end on behalf of the Company amounted to Rs. 1,490 million (30 June 2022: Rs. 880 million). Above

facility is the part of the borrowing limits.

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,

(Rupees in ‘000’)

NET SALES
Local sales 70,155,157 56,561,817 27,859,748 19,801,217
Export sales 590,601 115,812 80,310 115,812
70,745,758 56,677,629 27,940,058 19,917,029

(LOSS) / EARNINGS PER SHARE
(Loss) / profit after taxation (825,015) 1,979,821 (201,702) 893,240
Weighted average number of (Number of shares)

ordinary shares outstanding during

the period 1,194,050,000 1,005,900,352 1,194,050,000 1,096,001,245

(Rupees)

Basic and diluted (loss) / earnings per share (0.69) 1.97 (0.17) 0.81

21 | Unity Foods Limited
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CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) / profit before taxation
Adjustments for non-cash items:

Depreciation on operating fixed assets
Depreciation on right-of-use assets
Amortization on intangible assets
Amortization on deferred government grants
Exchange loss - unrealized

Allowance for impairment of financial assets
Gain on revaluation of mutual fund units - unrealized
Gain on disposal of fixed assets

Gain on disposal of right-of-use asset
Dividend income

Income from short term investments

Interest Income on related party Loan
Finance cost

Changes in working capital
(Increase) / decrease in current assets:

Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Increase in current liabilities:

Trade and other payables
Contract liabilities

Cash flows from operations

Cash and cash equivalents comprise of:

Cash and bank balances
Short-term borrowings - running finance (secured)

Nine months period ended
March 31, March 31,

(Rupees in ‘000’)

(1,811,183) 2,207,839
262,149 215,498
32,530 67,756
7,794 2,239
(24,995) (16,143)
5,412,602 272,402
- 144,079
(17,840) (3,100)
(2,250) (853)
- (533)
(135,501) (211,583)
(222,095) (272,297)
(228,537) -
2,163,076 1,113,059
5,435,750 3,518,363
(340,140) (8,050,302)
(42,158) (64,519)
(6,808,885) (4,302,247)
(2,461,559) (245,092)
(854,929) 204,367
262,555 397,615
(10,245,116) (12,060,178)
3,666,941 7,441,347
8,777 -
3,675,718 7,441,347
(1,133,648) (1,100,468)
3,081,556 513,604
(2,337,247) (4,395,677)
744,309 (3,882,073)

Nine Months Period Ended - Mar 31, 2023 22
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TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of the Subsidiary, associated companies, Directors of the Company, companies in which the Company's
Directors also hold directorship, related group companies, key management personnel and staff retirement benefit funds.
Remuneration of key management personnel are in accordance with the terms of there employment. Provident Fund contributions are
in accordance with the services rules. All other transaction with related parties are under agreed terms.

Transactions with related parties other than those disclosed elsewhere are as follows:

Transactions with related parties (unaudited)

Nine months period ended
March 31, March 31,

Name of the related party and Nature of transaction m m
relationship with the Company

(Rupees in ‘000’)

Subsidiary
Sunridge Foods (Private) Sales 22,527 23,598
Limited Purchases 200,268 70,723
Payment made on behalf of the Subsidiary
Company against purchase of SAP S4 Hana 64,719 -
Payment made on behalf of the Subsidiary
Company against purchase of plant and machinery 735,164 -
Long term investment made against right issue 2,000,000 -
Payment of loan to the Subsidiary Company 5,000,000 -
Interest income earned 229,124 -
Associated Company
Unity Feeds (Private) Limited Sales - 81,641
Associated Company
Wilmar Trading Pte Limited Purchases 35,689,320 29,601,526
Staff retirement benefit fund
Provident fund Contribution paid 28,737 27,829
Key management personnel
Directors and executives Remuneration 95,577 104,473

GENERAL

Certain corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes of
comparison and to reflect the substance of the transactions, the effect of which is immaterial.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim unconsolidated financial statements were authorized for issue in the Board of Directors meeting
held on April 27, 2023.

i r Chief Executive

Unity Foods Limited




Condensed Interim Consolidated Statement of Financial Position

As at March 31, 2023

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Long-term deposits

Long-term loans

Long-term investment
Deferred taxation-net

Current assets

Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Current portion of long-term loans
Taxation - net of provision
Short-term investments

Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

Share capital and reserves
Authorised share capital

1,200,000,000 (June 30, 2022: 1,200,000,000) ordinary shares of Rs. 10/- each

Share capital

Share premium

Other component of equity
Unappropriated profit

Non-current liabilities

Long-term financing

Diminishing musharika arrangement
Lease liabilities

Staff retirement benefits

Deferred government grants

Current liabilities

Current portion of long-term financing

Current portion of diminishing musharika arrangement
Current portion of lease liabilities

Current portion of deferred government grants

Trade and other payables

Contract liabilities

Accrued mark-up

Short-term borrowings

Unclaimed dividend

TOTAL EQUITY AND LIABILITIES
Contingencies and commitments

Note

10

March 31,

June 30,

(Un-audited)

(Audited)

(Rupees in ‘000’)

15,612,693
39,319
427,488
85,174
28,673
304,722
1,530,510

11,109,577
71,848
356,856
40,546
29,162

249,307

18,028,579

11,857,296

13,239,358
100,813
30,004,260
4,208,339
47,325

6,495
5,270,855
3,707,857
3,110,966

12,697,007
40,716
22,499,673
368,763
92,878
268,522
19,116
4,227,796
10,224,838
916,422

59,696,268

51,355,731

77,724,847

63,213,027

12,000,000

12,000,000

11,940,500
3,400,000
(15,651)
4,799,907

11,940,500
3,400,000

5,370,498

20,124,756

20,710,998

535,648
1,801
1,721

27,379

202,284

248,932
1,965
36,245
16,046
55,769

768,833

358,957

63,002

241

47,213
48,553
30,488,028
56,839
519,032
25,607,817
533

126,677
241
48,527
13,830
21,054,678
2,774,287
351,740
17,772,447
645

56,831,258

42,143,072

77,724,847

63,213,027

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

F?‘
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Condensed Interim Consolidated Statement of Profit or Loss (Un-audited)
For the nine months period ended March 31, 2023

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,

(Rupees in ‘000’)

Net sales 78,352,637 60,817,306 31,141,586 21,234,017
Cost of sales (68,536,688) (55,118,839) (25,238,115) (19,315,275)
Gross profit 9,815,949 5,698,467 5,903,471 1,918,742

Selling and distribution expenses (1,401,196) (927,267) (461,762) (245,116)
Administrative expenses (807,325) (500,797) (279,837) (195,856)
Exchange loss (7,155,053) (1,425,973) (5,200,710) (365,072)
)
)

Other expenses (29,929) (164,642) (11,133) (70,772
(9,393,503) (3,018,673) (5,953,442) (876,816

Other income 410,258 590,462 139,158 251,179
832,704 3,270,256 89,187 1,293,105

Finance cost (2,269,449) (1,240,832) (1,074,530) (413,312)
(Loss) / profit before taxation (1,436,745) 2,029,424 (985,343) 879,793

Taxation

Current (347,353) (129,632) (179,258) (39,541)

Deferred 1,213,507 (100,435) 1,040,261 (16,569)
866,154 (230,067) 861,003 (56,110)

(Loss) / profit after tax (570,591) 1,799,357 (124,340) 823,683

(Loss) / earnings per share
- basic and diluted (Rupees) 12 (0.48) 1.79 (0.10)

The annexed notes from 1to 16 form an integral part of these condensed interim consolidated financial statements.

Chief Executive
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Condensed Interim Consolidated Statement of Comprehensive
Income (Un-audited)
For the nine months period ended March 31, 2023

Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,

(Rupees in ‘000’)

(Loss) / profit after tax (570,591) 1,799,357 (124,340) 823,683
Other comprehensive loss

Items that will not be reclassified to profit
or loss account in subsequent periods:

Loss on revaluation of equity instrument at fair
value through other comprehensive income (15,651) - (15,651) -

Total comprehensive (loss) / income (586,242) 1,799,357 (139,991) 823,683

The annexed notes from 1to 16 form an integral part of these condensed interim consolidated financial statements.
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Condensed Interim Consolidated Statement of Changes In Equity (Un-audited)

For the nine months period ended March 31, 2023

Balance as at June 30, 2021 (audited)

Transactions with owners recorded directly in equity
Issuance of right shares
Transaction cost incurred on issuance of right shares

Total comprehensive income for the nine months period
ended March 31, 2022

Profit for the period

Other comprehensive income for the period

Balance as at March 31, 2022 (unaudited)

Balance as at June 30, 2022 (audited)

Total comprehensive income for the nine months
period ended March 31, 2023

Loss for the period
Other comprehensive loss for the period

Balance as at March 31, 2023 (unaudited)

Share capital

Reserves

Capital

Other component
of equity

Revenue

Share premium

Fair value
reserve of
financial asset
at FVOCI

Unappropriated
profit

9,940,500

(Rupees in ‘000’)

3,247,910

13,188,410

2,000,000

3,400,000

(57.199)

5,400,000
(57,199)

2,000,000

3,400,000

(57,199)

5,342,801

1,799,357

1,799,357

1,799,357

1,799,357

11,940,500

3,400,000

4,990,068

20,330,568

11,940,500

3,400,000

5,370,498

20,710,998

(15.651)

(570,591)

(570,591)
(15.651)

(15,651)

(570,591)

(586,242)

11,940,500

3,400,000

(15,651)

4,799,907

20,124,756

The annexed notes from 1to 16 form an integral part of these condensed interim consolidated financial statements.
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Condensed Interim Consolidated Statement of Cash Flows (Un-audited)
For the nine months period ended March 31, 2023

Nine months period ended

March 31, March 31,

Note (Rupees in ‘000°)
CASH FLOWS FROM OPERATING ACTIVITIES
Cash flows from operations 13 (3,892,511) (468,691)
Taxes paid (1,359,860) (1,137,961)
Long-term deposits paid (38,780) (8,504)
Staff gratuity paid (2,750) (112)
Long term loans to employees - net 13,110 -
Net cash flows from operating activities (5,280,791) (1,615,268)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment (3,739,534) (1,475,967)
Acquisition of shares in Uni-Food Industries Limited (576,126) -
Disposal of property, plant and equipment 3,446 2,229
Purchases of intangible assets - net (77,718) (44,618)
Short-term investments - net 6,516,981 (2,869,415)
Long-term investment made (320,374) -
Profit received on short term investments 37,611 288,826
Net cash flows from investing activities 1,844,286 (4,098,945)
CASH FLOWS FROM FINANCING ACTIVITIES
Short term borrowings - net 10,313,278 (1,943,021)
Long-term loan received - 259,247
Long-term financing - net (66,050) (158,681)
Rentals paid against right-of-use assets and diminishing musharika (36,003) (74,436)
Dividend paid (112) -
Finance cost paid (2,102,155) (1,216,438)
Proceeds from issuance of right shares - 5,400,000
Transaction cost against issuance of right shares - (57,199)
Net cash flows from financing activities 8,108,958 2,209,472
Net increase / (decrease) in cash and cash equivalents 4,672,453 (3,504,741)
Cash and cash equivalents at the beginning of the period (5,869,313) (2,369,375)
Cash and cash equivalents at end of the period 131 (1,196,860) (5,874,116)

The annexed notes from 1to 16 form an integral part of these condensed interim consolidated financial statements.

i r Chief Executive
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Notes to the Condensed Interim Consolidated
Financial Statements (Un-audited)
For the nine months period ended March 31, 2023

11

1.2

13

14

THE GROUP AND ITS OPERATIONS

The Group consists of Unity Foods Limited ("the Holding Company") and its subsidiary companies namely Sunridge Foods (Private)
Limited and Uni-Food Industries Limited ("the Subsidiary Companies"). Brief profiles of the Holding Company and the Subsidiary
Companies are as follows:

Unity Foods Limited

Unity Foods Limited was incorporated in Pakistan in 1991 as a Private Limited Company under the Companies Ordinance, 1984
(now the Companies Act, 2017) and subsequently converted into a Public Limited Company on 16 June 1991. Shares of the Holding
Company are listed in Pakistan Stock Exchange since February 01, 1994. The principal business activity of the Holding Company
has been changed from yarn manufacturing to edible oil extraction, refining, sales and related businesses.

Sunridge Foods (Private) Limited

Sunridge Foods (Private) Limited was incorporated in Pakistan as a Private Limited Company on March 16, 2015 under the
Companies Ordinance, 1984 (now the Companies Act, 2017). The principal activity of the Subsidiary Company is processing of
food items.

Uni-Food Industries Limited

Uni-Food Industries Limited was incorporated in Pakistan as a Public Limited Company on September 01, 2016 under the
Companies Ordinance, 1984 (now the Companies Act, 2017). The principal activity of the Subsidiary Company is processing of
food items.

Geographical locations and addresses of business units including plants of the Group are as under:

Address Purpose In Use of
Karachi
-Unity Tower, Plot No. 8-C, Block-6,PECH.S. Registered Office Unity Foods Limited
-Plot No. A—48, Eastern Industrial Zone, Oil Refinery Unity Foods Limited
Port Qasim.
-Plot No. A-55 & 56, Industrial Zone, Port Qasim Feed Mill Unity Foods Limited
-Plot No. D-51 & D52 Industrial Zone, . .
Port Qasim For Capacity Expansion Unity Foods Limited
-Plot No. W2/1/67 & 68 Industrial Zone, ) .
Port Qasim For Capacity Expansion Unity Foods Limited
-C6, North west zone, Port Qasim Registered office / Pesa Flour Plant Sunridge Foods (Private)
Limited
-Industrial Plot No. H/14, SITE Super i Sunridge Foods (Private)
) Flour Mill Plant L
Highway, Phase Il. Limited

-Plot No. 18-C & 18-C/1, Block-6,
P.E.CH.S.

For construction of office building Sunridge Foods (Private)

Limited

Kotri, District Hyderabad

-Plot No. N-25, N-27/B and N-37/ A, SITE

Area Edible Oil Extraction Plant and Pelletizing Mills Unity Foods Limited
Hub. Balochistan

-Plot No. C-375, C-376, C-377, C-382, C-

383 and C-384 Hub Industrial Estate, Soap plant Unity Foods Limited

Lasbella

-Plot No. 16-21, Main Road Hub Chowki. Manufacturing plant Uni-Food Industries Limited

Lahore, Punjab

-Muhammad Pura / Dhamkay, Tehsil . . Sunridge Foods (Private)
I . Flour and rice mill o
Sharaqpur, District Sheikhupura Limited
. - Sunridge Foods (Private)
-Plot No.5, Q Block, Gulberg Il. For construction of office building

Limited
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4.2

BASIS OF PREPARATION AND MEASUREMENT

STATEMENT OF COMPLIANCE

These condensed interim consolidated financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, ‘Interim Financial Reporting’, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provision of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

These consolidated condensed interim financial statements do not include all the information as required in annual
financial statements and should be read in conjunction with the annual consolidated audited financial statements of the
Company as at and for the year ended June 30, 2022.

Basis of measurement

These condensed interim consolidated financial statements have been prepared;

(i) under the historical cost convention except otherwise stated.

(i) following accrual basis of accounting except for cash flow information.

FUNCTIONAL AND PRESENTATION CURRENCY

These consolidated condensed interim financial statements are presented in Pakistani Rupees which is also the
Company's functional currency. All financial information presented in Pakistani Rupees has been rounded to the nearest
thousand rupees, unless stated otherwise.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
consolidated financial statements are consistent with those applied in the preparation of the annual audited consolidated
financial statements for the year ended June 30, 2022.

Changes in accounting standards, interpretations and pronouncements

a) Standards and amendments to approved accounting standards that are effective

There are certain amendments and interpretations to the accounting and reporting standards which are mandatory for the
Company's annual accounting period which began on July 01, 2022. However, these do not have any significant impact on
Company's financial reporting.

b) Standards and amendments to approved accounting standards that are not yet effective

There are certain amendments and interpretations to the accounting and reporting standards that will mandatory for the
Company’s annual accounting periods beginning on or after July 01, 2023. However, these will not have any impact on the
Company's financial reporting and, therefore, have not been disclosed in these condensed interim consolidated financial
statements.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The significant estimates and judgements made by management in applying the Company’s accounting policies and the
key sources of estimating the uncertainty were the same as those that applied to the annual audited consolidated financial

statements as at and for the year ended June 30, 2022.

The financial risk management objectives and policies adopted by the Group are consistent with those disclosed in the
annual audited consolidated financial statements as at and for the year ended June 30, 2022.

Nine Months Period Ended - Mar 31, 2023
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6.1

6.2

BUSINESS COMBINATION

During the period, Sunridge Foods (Private) Limited acquired 100% controlling interest of Uni-Food industries Limited.
The Group has applied the acquisition method for accounting of business combination. The cost of the acquisition
comprised of cash payment made by the Subsidiary Company against the acquisition of shares. Net assets acquired have
been carried at the fair value at the acquisition date. The excess of cost of acquisition over the fair value of the identifiable
net assets acquired has been recorded as goodwill in consolidated condensed interim financial statements. The goodwill
in the consolidated condensed interim financial statement is provisional.

(Rupees in ‘000’)

Total purchase consideration 576,690
Fair value of identifiable net assets acquired from Uni-Food Indutries Limited 570,866
Goodwill assumed in the business combination 5,824
March 31, June 30,
Note (Un-audited) (Audited)

(Rupees in ‘000’)

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 6.1 10,366,195 8,474,949
Capital work-in-progress (CWIP) 6.2 5,246,498 2,634,628
15,612,693 11,109,577

Nine months period ended

March 31, March 31,
Operating fixed assets - details of addition / disposals and depreciation (Rupees in ‘000’
charged during the period
Additions during the period - (at cost)
- Free hold land 847,900 -
- Lease hold land 2,375 206,002
- Building on lease / free hold land 9,925 74,868
- Plant and machinery 97,254 75,444
- Furniture, fixture and office equipment 60,191 35,819
- Computer and auxiliary equipment 22,557 8,805
- Motor vehicles 55,121 6,324
1,095,323 407,262
Disposals during the period - (WDV)
- Computer and auxiliary equipment (292) (230)
- Motor vehicles (904) (1,146)
(1,196) (1,376)
Depreciation charged during the period (385,098) (243,395)
March 31, June 30,
(Un-audited) (Audited)

(Rupees in ‘000’)
Capital work-in-progress (CWIP)

Balance at beginning of the period / year 2,634,628 2,345,181
Additions during the period / year 3,520,882 1,533,949
Transferred / adjustments during the period / year (909,012) (1,244,502)
Balance at end of the period / year 5,246,498 2,634,628

LONG-TERM LOANS

Loan to employees and executives 35,168 48,278
Less: Current portion shown under current assets (6,495) (19,116)
Balance at end of the period / year 28,673 29,162

Unity Foods Limited
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March 31, June 30,

Note  (Un-audited) (Audited)

(Rupees in ‘000’)
LONG-TERM INVESTMENT

Fair value through other comprehensive income
Listed equity securities - Al Shaheer Corporation Limited 8.1 304,722 -

It represents 31,941,586 (June 30, 2022: Nil) shares acquired by Sunridge Foods (Pvt.) Limited at cost of Rs. 320,374,110
(June 30, 2022: Nil)

March 31, June 30,
N TRAERE | 2023 g 2022
Note  (Un-audited) (Audited)
(Rupees in ‘000°)

Financing under SBP Scheme - non-shariah arrangements - 105,751
Financing under ITERF Scheme - shariah arrangement 9.1 598,650 269,858

598,650 375,609
Current portion shown under current liabilities (63,002) (126,677)
Balance at end of the period / year 535,648 248,932

The Holding Company has obtained long term financing from Al baraka Bank (Pakistan) Limited and Dubai Islamic Bank
Limited under ITERF "Islamic Temporary Economic Refinance Facility" refinance scheme by State Bank of Pakistan, the
facility is secured with exclusive charge over the imported machineries under the expansion projects with 25% margin and
lien over bank account under ITERF. During the period, additional tranche of Rs. 510.233 million was received under the
facility. The facility carries mark-up at the rate of 5% per annum, while the effective interest rate is calculated at 9.75% to
18.15% per annum to recognize same at the present value. The sanctioned facility amounts to Rs. 920 million. The
differential mark-up has been recognized as government grant which is being amortized to other income over the period
of the facility. The facility is valid up to September 2031. These are repayable in quarterly installments of Rs. 11.99 million
commencing from June 2023.

CONTINGENCIES AND COMMITMENTS

Contingencies

The Holding Company

As at March 31, 2023, there is no material change in the status of matters reported as contingencies in note 29 of the
audited annual consolidated financial statements of the Company for the year ended June 30, 2022.

The Subsidiary Company

As of reporting date, there are no contingencies to report in these condensed interim consolidated financial statements.
Commitments

The Holding Company

Commitments under letter of credit for raw materials as at March 31, 2023 amounted to Rs. 6,516 million (June 30, 2022:
Rs. 5,869 million).

Guarantee issued at the year end on behalf of the Company amounted to Rs. 1,490 million (June 30, 2022: Rs. 880 million).
Above facility is the part of the borrowing limits.

The Subsidiary Company

As of reporting date, there are no commitments to report in these condensed interim financial statements.
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Nine months period ended Three months period ended
March 31, March 31, March 31, March 31,

(Rupees in ‘000’)

1" NET SALES
Local sales 77,762,036 59,816,048 31,061,276 21,118,205
Export sales 590,601 1,001,258 80,310 115,812
78,352,637 60,817,306 31,141,586 21,234,017
12 (LOSS) / EARNINGS PER SHARE
(Loss) / profit after tax (570,591) 1,799,357 (124,340) 823,683

(Number of shares)

Weighted average number of ordinary

shares outstanding during the period 1,194,050,000 1,005,900,352 1,194,050,000 1,096,001,245
(Rupees)
Basic and diluted (loss) / earnings per share (0.48) 1.79 (0.10) 0.75

Nine months period ended

March 31, March 31,
2023
13 CASH FLOWS FROM OPERATING ACTIVITIES (Rupees in ‘000’)

(Loss) / profit before taxation (1,436,745) 2,029,424
Adjustments for non-cash items:
Depreciation on operating fixed assets 385,098 243,395
Depreciation on right-of-use assets 32,530 68,667
Amortization on intangible assets 14,094 2,280
Amortization on deferred government grants (25,315) (17,094)
Exchange loss - unrealized 5,412,602 272,402
Allowance for impairment of financial assets - 144,079
Provision for staff gratuity 14,082 3,364
Gain on disposal of fixed assets (2,250) (853)
Gain on revaluation of mutual fund units - unrealized - (3,100)
Gain on disposal of right-of-use asset - (533)
Dividend income (135,501) (211,583)
Income from short term investments (222,095) (272,297)
Finance cost 2,269,449 1,240,022

6,305,949 3,498,173
Changes in working capital
(Increase) / decrease in current assets:
Stock-in-trade (515,073) (9,272,167)
Stores and spares (58,129) (64,519)
Trade debts (7,504,587) (4,745,312)
Advances, deposits and prepayments (3,839,562) (376,502)
Other receivables 365,538 204,344
Sales tax receivable 268,522 389,753

(11,283,291) (13,864,403)
Increase / (decrease) in current liabilities:
Trade and other payables 3,802,279 9,909,337
Contract liabilities (2,717,448) (11,798)

1,084,831 9,897,539

Cash flows from operations (3,892,511) (468,691)
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March 31, March 31,

Cash and cash equivalents comprise of: (Rupees in ‘000°)

Cash and bank balances 3,110,966 553,044

Short term borrowings - running finance (secured) (4,307,826) (6,427,160)
(1,196,860) (5,874,116)

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of the Subsidiary, associated companies, directors of the Company, companies in which the
Company's Directors also hold directorship, related group companies, key management personnel and staff retirement
benefit funds. Remuneration of key management personnel are in accordance with the terms of there employment.
Provident Fund contributions are in accordance with the services rules. All other transaction with related parties are under
agreed terms.

Transactions with related parties other than those disclosed elsewhere are as follows:

Nine months period ended

Transactions with related parties (unaudited) March 31, March 31,

Name of the related party and Nature of transaction m m

relationship with the Company

(Rupees in ‘000’)
Associated Company
Unity Feeds (Private) Limited Sales - 81,641

Associated Company
Wilmar Trading Pte Limited Purchases 35,689,320 29,601,526

Staff retirement benefit fund
Provident fund Contribution paid 30,962 27,829

Key management personnel
Directors and executives Remuneration 209,322 104,473

GENERAL

Certain corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes
of comparison and to reflect the substance of the transactions, the effect of which is immaterial.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim consolidated financial statements were authorized for issue in the Board of Directors meeting
held on April 27, 2023.

i r Chief Executive

Nine Months Period Ended - Mar 31, 2023
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