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To be a reliable and sustainable supplier to the
nation's foed security system by developing

and implementing an efficient farm to fork
supply chain across the country.

Mission
Enhance food security in Pakistan by

developing a sustainable and efficient
farm to fork food supply chain system.

Core Values

» Our company-wide ethics comprise of integrity,
excellence, innovation, teamwork, passion, ownership
& safety

* We value honesty, trustworthiness and high ethical
standards

* \We strive for excellence in everything we do

* \We value innovative efforts, ideas and methods to
continually iImprove our business processes

» We work as one team and are passionate aboul
delivering our corporate goals

*» \We pay careful consideration to the health and safety
of our team members at the workplace
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Company Information
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Share Registrar

*The Board of Director’s in its meeting held on February 23, 2023 has approved appointment of Digital Custodian
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Phone # +92-21-111-682-529
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info@unityfoods.pk
www.unityfoods.pk

Import of Oil Seeds, Solvent Extraction, Refining and
Marketing of Edible Oil and processing of by-products.
Public Listed Company (PLC)

0023133

0698412-6

Mr. Umar Shahzad (Company Secretary)

Solvent Extraction Plant, Chemical Refinery and Pellitising Mills
N-25 & N-27 /B Site Area, Kotri District Hyderabad

Oil Refinery

A-48, (Chemical Area), Eastern Industrial Zone,
Port Qasim Authority,

Karachi

Soap Plant

C-375, C-376, C-377, C-382, C-383, C-384
Hub Industrial Trading Estate, District Lasbella
Hub Balochistan

Feed Mill
Plot no. A-55 & 56, Industrial Zone, Port Qasim, Karachi
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DIRECTORS' REVIEW REPORT

On behalf of the Board of Directors of Unity Foods Limited (Unity Foods or the Company) we are
pleased to present the Directors' Review Report for the first quarter ended September 30, 2022.

MACROECONOMIC CHALLENGES & PAKISTAN FLOODS 2022

During 1Q FY 2023, unexpectedly heavy monsoon rains resulted in flooding of both rural as well as
urban areas of Sindh and Balochistan. Punjab was also affected albeit comparatively much less.
According to National Disaster Management Authority (NDMA), around 33 million people were
affected, including nearly 8 million displaced, and devastated millions of homes and key
infrastructure, submerging entire villages and destroying livelihoods. Flooding also caused damage
to crops and in some areas delayed sowing of Wheat crop in Sindh.

The already strained economy of Pakistan, due to unprecedented macro-economic challenges, was
further burdened by the disruption of economic activity post devastating impact of floods. It is
projected that the direct impact of floods on economy would be around 2.2% of FY22 GDP.

In addition, the Government continued to stand its ground on various macro-economic steps
demanded by IMF before any agreement on resumption of IMF program can be confirmed. This
delay put further pressure on the FX reserves of the Country. Industries started facing serious
problems in opening Letter of Credit for import of both raw material and finished goods, resulting in
disruption of their operations.

FINANCIAL PERFORMANCE

Net Consolidated Turnover at PKR 21,541 million for the quarter under review was 18.1% higher
Compared to the same period last year. The Company continues to retain its credibility of being a
consistent supplier to the Pakistan market despite the Country navigating itself through the national
disaster of floods 2022. International Palm oil prices dropped by over 34% during the 1st quarter.
This price drop resulted in fall in local oil prices as well during the same period. In addition, delivery
of finished products also slowed due to logistics issues resulting from the heavy monsoon. Also,
higher inflation impacted the COGS as well. These factors negatively affected Company’s gross
margins for the period.

During the quarter, the Company incurred foreign exchange losses on its international supplier credit
line. Exchange Loss for the quarter stood at PKR 2,229 million, owing to depreciation of the Pakistani
Rupee against the US dollar for the period under review. Due to this foreign exchange loss and high
interest cost the Company incurred a net loss of PKR 2,172 million, translating into a loss per share
of PKR 1.82 Against all odds including Covid 19 pandemic, the Ukraine war and the resultant
Commodity Supercycle, rupee devaluation and adverse domestic and global economic outlook,
your Company remained steadfast and largely delivered profits quarter on quarter during last five
years. Furthermore, The Company has converted its supplier credit line into LC based line, which will
mitigate this FX loss risk on new trades going forward. Finance Cost for the quarter at PKR 543
million owing to higher rising interest rates and depreciating US Dollar against the PKR; constantly
shrinking the Company’s ability to finance its working capital requirements.

Unity Foods Limited




KEY OPERATING AND FINANCIAL HIGHLIGHTS

PKR MN, except LPS

Standalone

Consolidated

1QFY23

1QFY22

1QFY23

1QFY22

Net Sales

19,522

16,587

21,541

18,241

Gross Profits

583

1,225

923

1,421

(Loss)/ Profit before Interest & Tax

(2,011)

409

(1,870)

440

Net loss

(2,242)

(29)

(2,172)

(34)

LPS

(1.88)

(0.03)

(1.82)

(0.04)

Total Assets

60,394

45,112

65,623

46,517

Total Equity

18,914

13,351

18,539

13,154

Ratio Analysis

Standalone

Consolidated

1QFY23

1QFY22

1QFY23

1QFY22

Gross Margins

2.99%

7.39%

4.29%

7.79%

EBIT Margins

(10.3%)

2.46%

(8.68%)

2.41%

Net Margins

(11.48%)

(0.17%)

(10.08%)

(0.19%)

Asset Turnover

0.33

0.38

0.33

0.40

Current Ratio

1.22

1.16

1.13

1.13

SUNRIDGE FOODS (PVT) LIMITED

During the quarter, Sunridge Foods (Pvt.) Ltd.’s (Sunridge Foods or the company), the wholly owned
subsidiary of Unity Foods performance significantly improved. The net sales of Sunridge Foods rose
to over PKR 2 billion compared to corresponding quarter last year when the turnover was PKR 1.7
billion, a 20% increase on corresponding quarter. Gross margins clocked at 17% and increased 73%
compared to same period last year. The after-tax profit stood at PKR 70 million compared to the
corresponding quarter last year’s loss of PKR 5.5 million.

Increase in gross margin is mainly attributed to performance optimization and higher capacity
utilization at all production facilities. Sunridge has, therefore, been successful in developing its brand
equity, now visible in Sunridge Foods’ profitability. The management continue to strive for improved
distribution across Pakistan as part of its long-term strategy. Furthermore, the addition of various
commodities to expand the product basket has enabled the company to position itself as a unique
supplier of quality ingredients within the staples category. Going forward, the management at
Sunridge strive to enhance the brand’s overall market share in Pakistan.

First Quarter Ended September 30, 2022 | 06
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OUTLOOK

Rising inflation, sharp currency devaluation, and restrictive monetary policies continue to put pressure on the
Company’s profitability. However, with a responsive business model and active position management in
place, the management is confident that it will be able to drive efficiencies across the value chain and continue
to deliver growth.

Pakistan is navigating through challenging times, where inflation is at its historic high, followed by the
depletion of foreign exchange reserves and unprecedented monetary stimulus and later contraction,
displaying how growth has faltered in the wake of economic disruptions. The impact of climate change visible
through the floods in 2022 has had externalities being absorbed as all stakeholders of Pakistan attempt to
stabilize the country’s economy. The management expect the economic outlook to be challenging going
forward and do foresee further rupee devaluation as well as further hike in interest rates. Macroeconomic
stability through IMF bailout and influx of USD from friendly countries is pivotal. However, restrictions on
import payments is expected to adversely impact food supply in the country.

Nonetheless, the management at Unity Foods remains focused on minimizing the negative impacts of the
same, delivering enduring value and strengthening relationships with existing customers and suppliers whilst
ensuring cost efficiency to help it navigate through this tough macro-economic environment.

The business will also continue to invest in its infrastructure, distribution and brand equity to ensure our
products remain accessible to the customers across Pakistan. Leveraging its global expertise and support,
the Company remains committed to the highest standards of food safety, and sustainability and provides
nutritious products every day and play its role in making Pakistan a food secure nation in the years to come.

ACKNOWLEDGEMENTS

Alhamdulillah, we are humbled and grateful to our various stakeholders including the shareholders, bankers
and others for the faith reposed in the Company that has helped the remarkable growth over last four years,
with Company expanding its business beyond edible oil and into flour. We thank them for their relentless
support, as without their backing it was not possible to achieve these successes in such a short span of time.
We look forward to this unwavering support and confidence from these stakeholders to help the Company
grow further and expand its product portfolio.

We would also like to thank the Pakistan Stock Exchange Limited, the Securities & Exchange Commission of
Pakistan and the Central Depository Company of Pakistan Limited for their continued support and
cooperation towards the Company. We hope that this support would continue in the future as well.

We also acknowledge the efforts and hard work of our committed human resource for the extraordinary efforts
they put in to bring to fruition the outstanding results. We expect continued efforts from our employees to attain
higher goals going forward.

For and on behalf of the Board,

Muhammad Farrukh Abdul Majeed Ghaziani
Chief Executive Director

Karachi
February 23, 2023
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Condensed Interim Unconsolidated Statement of Financial Position
As at September 30, 2022

September 30,

June 30,

Note (Un-audited) (Audited)
ASSETS (Rupees)
Non-current assets
Property, plant and equipment 5 9,021,319,666 8,477,954,860
Right-of-use assets 61,121,381 71,848,542
Intangible assets 52,449,899 75,332,982
Long-term deposits 34,593,423 32,963,470
Long-term loan 20,126,603 23,395,629
Deferred taxation - net 408,932,690 79,029,590
Long-term investment 6 827,640,674 827,640,674
10,426,184,336 9,588,165,747
Current assets
Stock-in-trade 15,468,072,688 11,222,630,337
Stores and spares 25,356,594 40,716,330
Trade debts 24,881,025,408 21,946,838,649
Advances, deposits and prepayments 705,971,004 285,234,083
Other receivables 36,658,302 89,805,570
Sales tax receivable 225,021,565 262,555,304
Current portion of long-term loan 21,090,126 19,115,631
Taxation - net of provision 4,575,550,107 4,222,763,742
Short-term investments 7 3,052,862,367 10,224,837,545
Cash and bank balances 975,882,214 718,318,480
49,967,490,375 49,032,815,671
TOTAL ASSETS 60,393,674,711 58,620,981,418
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 11,940,500,000 11,940,500,000
Share premium 3,400,000,000 3,400,000,000
Unappropriated profit 3,573,942,797 5,816,047,814
18,914,442,797 21,156,547,814
Non-current liabilities
Long-term financing 8 273,945,525 248,931,989
Diminishing musharika arrangement 1,927,873 1,965,454
Lease liabilities 17,187,949 36,245,376
Deferred government grants 71,695,087 55,768,577
364,756,434 342,911,396
Current liabilities
Current portion of long-term financing 8 76,404,539 118,487,964
Current portion of diminishing musharika arrangement 221,643 240,617
Current portion of lease liabilities 56,301,416 48,527,170
Current portion of deferred government grant 15,777,912 13,510,025
Trade and other payables 30,665,329,823 20,686,951,148
Contract liabilities 21,263,575 18,289,862
Accrued mark-up 245,726,009 332,703,473
Short-term borrowings 10,032,805,866 15,902,167,252
Unclaimed dividend 644,697 644,697
41,114,475,480 37,121,522,208
TOTAL EQUITY AND LIABILITIES 60,393,674,711 58,620,981,418
Contingencies and commitments 9

The annexed notes from 1to 17 form an integral part of these condensed interim unconsolidated financial statements.

i r Chief Executive
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Condensed Interim Unconsolidated Statement of Profit or Loss (Un-Audited)
For the Quarter Ended September 30, 2022

September 30, September 30,

(Rupees)

Net sales
Cost of sales
Gross profit

Selling and distribution expenses
Administrative expenses

Exchange loss
Other operating expenses

Other income

Finance cost

(Loss) / Profit before taxation

Taxation
Current
Deferred

Loss after taxation

Basic and diluted loss per share

The annexed notes from 1to 17 form an integral part of these condensed interim unconsolidated financial statements.

Unity Foods Limited

Chief Executive
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19,522,155,075
(18,939,252,061)

16,586,501,751
(15,361,549,244)

582,903,014

1,224,952,507

(358,004,798)
(180,931,041)
(2,229,055,075)

(163,770,955)
(117,489,032)
(683,806,198)
(4,031,945)

(2,767,990,914)

174,045,526

(969,098,130)

152,867,892

(2,01,042,374)

(506,763,270)

408,722,269

(357,606,161)

(2,517,805,644)

51,116,108

(54,202,474)
329,903,100

(37,494,546)
(42,286,484)

275,700,626

(79,781,030)

(2,242,105,018)

(28,664,922)

(1.88)

Restated
(0.03)




Unconsolidated Statement of Comprehensive Income (Un-Audited)
For the Quarter Ended September 30, 2022

September 30, September 30,

(Rupees)

Loss after taxation (2,242,105,018) (28,664,922)

Other comprehensive income

Total comprehensive loss (2,242,105,018) (28,664,922)

The annexed notes from 1to 17 form an integral part of these condensed interim unconsolidated financial statements.

&
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Unconsolidated Statement of Changes In Equity
For the Quarter Ended September 30, 2022

Reserves

Share capital Capital

Revenue

Share premium

Unappropriated
profit

Total equity

Balance as at June 30, 2021 (audited) 9,940,500,000

Total comprehensive loss for the quarter
ended September 30, 2021

(Rupees)

3,438,779,398

(28,664,922)

13,379,279,398

(28,664,922)

Balance as at September 30, 2021 (un-audited) 9,940,500,000

3,410,114,476

13,350,614,476

Balance as at June 30, 2022 (audited) 11,940,500,000 3,400,000,000

Total comprehensive loss for the quarter
ended September 30, 2022

5,816,047,815

(2,242,105,018)

21,156,547,815

(2,242,105,018)

Balance as at September 30, 2022 (un-audited) 11,940,500,000 3,400,000,000

3,573,942,797

18,914,442,797

The annexed notes from 1to 17 form an integral part of these condensed interim unconsolidated financial statements.

Chief Executive
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Unconsolidated Statement of Cash Flows (Un-Audited)
For the Quarter Ended September 30, 2022

September 30, September 30,

(Rupees)

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operating activities

Taxes paid

Long term loan

Donations paid

Long term deposits paid

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment

Purchase of intangible assets

Proceed from disposal of property, plant and equipment and intangible assets
Short term investments

Profit received on short term investments

Net cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

(Repayment of) / proceeds from short term borrowings - net

Long term financing (paid) / received - net

Rentals paid against right-of-use assets and diminishing musharika
Finance cost paid

Net cash (used in) / generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

422,782,869

(406,988,841)
1,294,531
(19,516,403)
(1,629,953)

653,980,083

(380,552,687)

(992,241)

(4,057,797)

272,435,155

(629,087,931)
(6,779,999)
26,017,427

7,233,360,088
133,765,396

(35,373,745)

(2,506,958,469)
222,259,361

6,757,274,981

(2,320,072,853)

(2,689,629,695)
(17,069,889)
(15,481,440)

(593,740,734)

2,667,720,832
39,293,786
(28,103,833)
(275,004,323)

(3,315,921,758)

2,403,906,462

3,437,295,426

(4,197,136,646)

356,268,764

(938,797,367)

(759,841,220)

(582,528,603)

The annexed notes from 1to 17 form an integral part of these condensed interim unconsolidated financial statements.
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Notes to the Financial Statements (Un-Audited)
For the Quarter Ended September 30, 2022

THE COMPANY AND ITS OPERATIONS

Unity Foods Limited ("the Company") was incorporated in Pakistan in 1991 as a Private Limited Company under the
repealed Companies Ordinance, 1984 (now the Companies Act, 2017) and subsequently converted into a Public
Limited Company on June 16, 1991. Shares of the Company are listed in Pakistan Stock Exchange since February 01,
1994. The principal business activity of the Company has been changed from yarn manufacturing to edible oil
extraction, refining and related businesses.

Geographical locations and addresses of business units including plants of the Company are as under:

Addresses Purpose
Karachi, Sindh

Unity Tower, Plot No. 8-C, Block-6, P.E.C.H.S. Registered office of the Company
Plot No. A-48, Industrial Zone, Port Qasim. Oil Refinery

Plot # D-51 & D-52, Industrial Zone, Port Qasim. For capacity expansion

Plot No. A-55 & 56, Industrial Zone, Port Qasim. For capacity expansion

Plot No. W2/1/67 & 68 Industrial Zone, Port Qasim. Feed Mill

Kotri, District Hyderabad, Sindh
- Plot No. N-25 & N-27/B, N37/A, SITE Area. Edible Oil Extraction Plant, Refinery and Pelletizing Mills

Hub, Balochistan
- Plot No. C-375, C-376, C-377, C-382, C-383 and
C-384 Hub Industrial Estate, Lasbella. Soap plant

The Company has the following subsidiary:

Sunridge Foods (Private) Limited
STATEMENT OF COMPLIANCE

These condensed interim unconsolidated financial statements of the Company for the three months period ended
September 30, 2022 have been prepared in accordance with the requirements of the International Accounting
Standard (IAS) -34 "Interim Financial Reporting" and provisions issued under the Companies Act, 2017. In case where
the requirements differ, the provisions of and the directives issued under the Companies Act, 2017 have been
followed.

These condensed interim unconsolidated financial statements do not include all the information and disclosures
required in the annual audited unconsolidated financial statements and should be read in conjunction with the
Company's annual audited unconsolidated financial statements for the year ended June 30, 2022.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of these condensed interim unconsolidated financial statements in conformity with approved
accounting standards require management to make estimates, assumptions and use judgements that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from the
period of revision. In preparing these condensed interim unconsolidated financial statements, the significant
judgments made by the management in applying the Company's accounting policies and key sources of estimations
and uncertainties were the same as those that were applied to the annual audited unconsolidated financial
statements for the year ended June 30, 2022.

The Company’s financial risk management objectives and policies are consistent with those disclosed in the annual
audited unconsolidated financial statements for the year ended June 30, 2022.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
unconsolidated financial statements are consistent with those applied in the preparation of the audited
unconsolidated financial statements for the year ended June 30, 2022.

Standards, interpretations and amendments to published approved accounting standards that are effective in the
current period:

Certain standards, amendments and interpretations to accounting standards are effective for accounting periods
beginning on July 01, 2022 but are considered not to be relevant or to have any significant effect on the Company’s
operations (although they may affect the accounting for future transactions and events) and are, therefore, not
detailed in these condensed interim unconsolidated financial statements.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been early
adopted by the Company:

There are certain standards, amendments to the accounting standards and interpretations that are mandatory for the
Company’s accounting periods beginning on or after July 01, 2022 but are considered not to be relevant or to have
any significant effect on the Company’s operations and are, therefore, not detailed in these condensed interim
unconsolidated financial statements.

September 30, June 30,

Note  (Un-audited) (Audited)
(Rupees)

5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets
Capital work-in-progress (CWIP)

5.1 Operating fixed assets

Written down value (WDV) - opening

Additions during the period / year - (at cost)
- Lease hold land

- Building

- Plant and machinery

- Furniture, fixture and office equipment

- Computer and auxiliary equipment

- Motor vehicles

Disposals during the period / year - (WDV)
- Computer and auxiliary equipment
- Motor vehicles

Depreciation charged during the period / year

Written down value (WDV) - closing

6,380,537,958
2,640,781,708

6,439,106,475
2,038,848,385

9,021,319,666

8,477,954,860

6,439,106,475

5,704,554,574

3,190,606
701,936
1,381,724
21,880,342

368,125,711
539,934,196
29,111,070
12,901,259
82,653,979

27,154,608

1,032,726,215

(47,964)

(333,500)
(1,777,388)

(47,964)

(85,675,161)

(2,111,388)

(296,062,926)

6,380,537,958

6,439,106,475

First Quarter Ended September 30, 2022
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September 30, June 30,

Note  (Un-audited) (Audited)
(Rupees)

5.2 Capital work-in-progress (CWIP)

Opening balance 2,038,848,384 2,054,575,303
Additions during the period / year 623,813,667 871,643,395
Transferred during the period / year (21,880,343) (887,370,314)
Closing balance 2,640,781,708 2,038,848,384

LONG TERM INVESTMENT
Unquoted - at cost
Wholly Owned Subsidiary

Investment in Sunridge Foods (Private) Limited . 827,640,674 827,640,674

The Company holds 100% shares of Sunridge Foods (Private) Limited.

SHORT TERM INVESTMENTS

At fair value through profit or loss

Mutual funds . 772,862,367 4,574,891,235

At amortized cost

Term deposit receipts X 2,280,000,000 5,649,946,310
3,052,862,367 10,224,837,545

This represents HBL Cash Fund Units redeemable along with dividend units at closing price of previous day Net Asset
Value. As at Sep 30, 2022, Rs. 772.862 million (June 30, 2022: Rs. 4,547.891 million) out of the total investment value
was pledged as security for a Rs. 1,476.775 million (June 30, 2022: Rs. 5,329.87 million) loan from HBL.

This carries markup at 6.5% to 15.5% per annum (June 30, 2022: 6.5% to 14.47% per annum) having maturity upto one
year.

September 30, June 30,

Note  (Un-audited) (Audited)
(Rupees)

LONG-TERM FINANCING

Financing under SBP Scheme - non-shariah arrangements
Financing under ITERF Scheme - shariah arrangement

Current portion shown under current liabilities

19 | Unity Foods Limited

57,337,997
293,012,067

97,561,772
269,858,181

350,350,064
(76,404,539)

367,419,953
(118,487,964)

273,945,525

248,931,989




There is no material change in the terms and conditions of long term loans as disclosed in the annual audited
unconsolidated financial statements for the year ended June 30, 2022.

CONTINGENCIES AND COMMITMENTS

There are no significant changes in the status of contingencies and commitments as reported in note 27 to the annual
audited unconsolidated financial statements of the Company for the year ended June 30, 2022.

Commitments

Commitments under letter of credit as at September 30, 2022 amounted to Rs. 6,581 million (June 30, 2022: Rs. 5,869
million).

Guarantee issued at the period end on behalf of the Company amounted to Rs. 1,080 million (30 June 2022: Rs. 880
million). Above facility is the part of the borrowing limits.

September 30, September 30,

(Un-audited) (Un-audited)
(Rupees)

10 NET SALES

Local sales 19,047,336,298 16,586,501,751
Export sales 474,818,777

19,522,155,075 16,586,501,751

OTHER OPERATING (EXPENSES) / INCOME

Worker's welfare fund (1,043,186)
Worker's profit participation fund (2,988,759)
(4,031,945)

LOSS PER SHARE

Loss after taxation (2,242,105,018) (28,664,922)

Number of Shares
Restated

Weighted average number of ordinary shares outstanding during the quarter 1,194,050,000 961,829,263

(Rupees)

Restated

Basic and diluted loss per share (1.88) (0.03)

First Quarter Ended September 30, 2022 | 20
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13 CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation
Adjustments for non-cash items:

Depreciation on operating fixed assets
Depreciation on right-of-use assets

Amortization on intangible assets

Amortization on deferred government grant
Exchange loss - unrealized

Gain on revaluation of mutual fund units - unrealized
Income from short term investment

Finance cost

Changes in working capital

(Increase) / decrease in current assets:
Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Increase / (decrease) in current liabilities:

Trade and other payables
Contract liabilities

Cash generated from operating activities

Cash and cash equivalents comprise of:

Cash and bank balances
Short term borrowings - running finance (secured)

Unity Foods Limited

September 30,

September 30,

(Un-audited)

(Un-audited)

(Rupees)

(2,517,805,644)

51,116,108

85,675,161
10,727,161
3,700,655
(3,715,867)

2,394,397,292

(15,823,571)
(80,397,902)
506,763,270

70,965,855
27,051,303
650,272
(5,524,241)
391,073,263
(6,128,622)
(94,416,883)
357,606,161

383,520,555

792,393,216

(4,245,442,351)
15,359,737
(2,934,186,759)
(420,736,921)
(220,226)
37,533,739

43,346,734
(16,662,935)
375,144,594
(21,522,406)
(85,303,341)

7,347,713

(7,547,692,781)

302,350,359

7,583,981,382
2,973,713

(440,763,492)

7,586,955,095

(440,763,492)

422,782,869

653,980,083

975,882,214
(1,735,723,434)

525,503,286
(1,108,031,889)

(759,841,220)

(582,528,603)




TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Transactions involving related parties arising in the normal course of business are conducted at arm's length and at
normal commercial rates unless otherwise specifically approved by the board of directors.

Transactions with related parties other than those disclosed elsewhere are as follows:

Transactions with related parties (un-audited)

Name of related party

Nature of relationship

Nature of transaction

Sunridge Foods (Private) Subsidiary

Limited

Wilmar Trading Pte Limited  Associated Company

Unity Feeds (Private) Limited Common directorship

Provident fund
Directors and executives

Balances with related parties

Name of related party

Staff retirement benefit fund

Key management personnel

Nature of relationship

Purchases

Payments

Sales

Payment made on behalf of the
Company against purchase of SAP
S4 Hana

Purchases
Payments

Sales
Sale proceeds

Contribution paid

Remuneration paid

Nature of balance

Sunridge Foods (Private)

Limited Subsidiary

Sunridge Foods (Private)

Limited Subsidiary

Wilmar Trading Pte Limited Associated Company

Provident fund

CORRESPONDING FIGURES

Trade debtor

Trade creditor

Trade creditor

Staff retirement benefit fund Net contribution payable

For the quarter ended

September 30,

2022
(Un-audited)

September 30,
2021
(Un-audited)

(Rupees)

14,465,385

42,231,438

40,000,000

10,084,079

25,962,427

13,054,357,149

5,661,331,692

5,563,292,129

3,623,484,797

81,640,763

70,918,693

12,013,829

8,013,511

31,087,629

15,897,346

Balance as at

September 30,
2022
(Un-audited)

June 30,
2022
(Audited)

(Rupees)

65,932,685

29,886,179

61,952,287

47,486,901

23,770,801,373

15,058,218,124

2,102,488

1,985,462

Certain corresponding figures have been rearranged and reclassified, wherever considered necessary, for the
purposes of comparison and to reflect the substance of the transactions, the effect of which is immaterial.

GENERAL

Figures have been rounded-off to the nearest Rupee unless otherwise stated.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim unconsolidated financial statements were authorized for issue in the Board of Directors

meeting held on February 23, 2023.

Chief Executive
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Condensed Interim Consolidated Statement of Financial Position

As at September 30, 2022

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Long term deposits

Long-term loan

Deferred taxation - net

Current assets

Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Current portion of long-term loan
Taxation - net of provision

Short term investments

Cash and bank balances

Total assets

EQUITY AND LIABILITIES
Share capital and reserves
Share capital

Share premium
Unappropriated profit

Non-current liabilities

Long-term financing

Diminishing musharika arrangement
Lease liabilities

Staff Retirement Benefits

Deferred government grants

Current liabilities

Current portion of long-term financing

Current portion of diminishing musharika arrangement
Current portion of lease liabilities

Current portion of deferred government grants

Trade and other payables

Accrued mark-up

Short term borrowings

Contract liabilities

Unclaimed dividend

Total equity and liabilities
Contingencies and commitments

Note

8

September 30,

June 30,

(Un-audited)

(Audited)

(Rupees)

11,982,196,702
61,121,381
358,619,716
45,145,969
28,227,449
551,444,226

11,109,577,349
71,848,542
356,855,592
40,546,016
29,162,074
249,307,145

13,026,755,443

11,857,296,718

16,990,574,745
25,356,594
25,808,876,217
828,570,213
45,202,194
225,021,565
21,090,126
4,576,088,643
3,052,862,367
1,022,502,387

12,697,007,185
40,716,330
22,499,672,826
368,763,114
92,878,404
268,521,824
19,115,631
4,227,796,144
10,224,837,545
916,422,050

52,596,145,051

51,355,731,053

65,622,900,494

63,213,027,771

11,940,500,000
3,400,000,000
3,198,457,586

11,940,500,000
3,400,000,000
5,370,498,272

18,538,957,586

20,710,998,272

273,945,525
1,927,873
17,187,949
21,434,774
71,695,087

248,931,989
1,965,454
36,245,376
16,046,084
55,768,577

386,191,208

358,957,480

80,535,859
221,643
56,301,416
15,777,912
31,478,555,459
291,825,835
12,003,085,866
2,770,803,013
644,697

126,677,589
240,617
48,527,170
13,829,555
21,054,677,979
351,740,327
17,772,447,252
2,774,286,832
644,697

46,697,751,700

42,143,072,019

65,622,900,494

63,213,027,771

The annexed notes from 1to 16 form an integral part of these condensed interim consolidated financial statements.

Unity Foods Limited

Chief Executive




Condensed Interim Consolidated Statement of Profit or Loss (Un-Audited)
For the Quarter Ended September 30, 2022

September 30, September 30,

(Rupees)

Net sales
Cost of sales
Gross profit

Selling and distribution expenses
Administrative expenses

Exchange loss
Other operating expenses

Other income

Finance cost

(Loss) / profit before taxation

Taxation
Current
Deferred

Loss profit after taxation

Basic and diluted loss per share

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Chief Executive

21,540,626,798
(20,617,525,129)

18,241,318,941
(16,820,236,136)

923,101,669

1,421,082,805

(487,211,631)
(245,385,469)
(2,229,055,075)
(7,771,892)

(363,066,026)
(125,392,790)
(683,806,198)

(4,082,571)

(2,969,424,067)

176,198,079

(1,176,347,585)

194,854,485

(1,870,124,319)

(542,817,088)

439,589,705

(398,997,642)

(2,412,941,407)

40,592,063

(61,236,360)
302,137,081

(39,707,781)
(35,066,923)

240,900,721

(74,774,704)

(2,172,040,686)

(34,182,641)

(1.82)

Restated
(0.04)

First Quarter Ended September 30, 2022
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Consolidated Statement of Comprehensive Income (Un-Audited)
For the Quarter Ended September 30, 2022

September 30, September 30,

(Rupees)

Loss after taxation (2,172,040,686) (34,182,641)

Other comprehensive income
Remeasurement gain on staff retirement benefits

Total comprehensive loss (2,172,040,686) (34,182,641)

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Chief Executive
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Consolidated Statement of Changes In Equity
For the Quarter Ended September 30, 2022

Balance as at June 30, 2021 (audited)

Total comprehensive loss for the quarter ended
September 30, 2021

Balance as at September 30, 2021 (un-audited)

Balance as at June 30, 2022 (audited)

Total comprehensive loss for the quarter ended
September 30, 2022

Balance as at September 30, 2022 (un-audited)

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Reserves

Share capital

Capital

Revenue

Share premium

Unappropriated
profit

Total equity

9,940,500,000

(Rupees)

3,247,910,090

(34,182,641)

13,188,410,090

(34,182,641)

9,940,500,000

3,213,727,449

13,154,227,449

11,940,500,000

3,400,000,000

5,370,498,272

(2,172,040,686)

20,710,998,272

(2,172,040,686)

11,940,500,000

3,400,000,000

3,198,457,586

18,538,957,586

Chief Executive

First Quarter Ended September 30, 2022
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Consolidated Statement of Cash Flows (Un-Audited)
For the Quarter Ended September 30, 2022

September 30, September 30,

(Rupees)

27

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operating activities

Taxes paid

Long term loan

Staff gratuity paid

Long term deposits paid

Donations paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment
Purchase of intangible assets

Proceed from disposal of property, plant and
equipment and intangible assets

Short term investments
Profit received on short term investments
Net cash generated from / (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
(Repayment of) / proceeds from short term borrowings - net

Long term financing (paid) / received - net
Long term loan repaid

Rentals paid against right-of-use assets and diminishing musharika

Lease liabilities - net
Finance cost paid
Net cash (used in) / generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

121

568,350,151

(409,527,126)
(1,039,870)
(323,094)
(4,599,953)
(19,516,403)

984,648,344

(388,674,014)

(992,241)

133,343,705

594,982,089

(979,276,431)
(32,742,426)

26,332,604

7,233,360,088
133,765,396

(224,384,897)

(2,506,958,469)
222,259,361

6,381,439,231

(2,509,084,005)

(2,689,629,695)
(21,128,193)

(15,481,440)

(602,731,579)

2,580,329,764
88,413,516
(53,220,052)
(28,103,833)
(182,139)
(309,500,358)

(3,328,970,907)

2,277,736,898

3,185,812,029

(5,869,313,076)

363,634,982

(2,369,375,197)

(2,683,501,047)

(2,005,740,215)

The annexed notes from 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Chief Executive
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Notes to the Consolidated Financial Statements (Un-audited)
For the Quarter Ended September 30, 2022

THE GROUP AND ITS OPERATIONS

The Group consists of Unity Foods Limited ("the Holding Company") and its subsidiary company namely Sunridge
Foods (Private) Limited ("the Subsidiary Company"). Brief profiles of the Holding Company and the Subsidiary are as
follows:

Unity Foods Limited was incorporated in Pakistan in 1991 as a Private Limited Company under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017) and subsequently converted into a Public Limited
Company on June 16, 1991. Shares of the Holding Company are listed in Pakistan Stock Exchange since February
01, 1994. The principal business activity of the Holding Company has been changed from yarn manufacturing to
edible oil extraction, refining and related businesses.

Sunridge Foods (Private) Limited
Sunridge Foods (Private) Limited was incorporated in Pakistan as a private limited company on March 16, 2015 under
the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). The principal activity of the Subsidiary

Company is processing of food items.

Geographical locations and addresses of business units including plants of the Group are as under:

Addresses
Karachi, Sindh

Unity Tower, Plot No. 8-C, Block-6, P.E.CH.S.
Plot No. A-48, Industrial Zone, Port Qasim.
C6, North west zone, Port Qasim

Plot # D-51 & D-52, Industrial Zone, Port Qasim.

Plot No. W2/1/67 & 68 Industrial Zone, Port Qasim.
Plot No. A-55 & 56, Industrial Zone, Port Qasim
Industrial Plot no. H/14, Site Super Highway, Phase I,
Karachi

Kotri, District Hyderabad, Sindh
- Plot No. N-25 & N-27/B, N37/A, SITE Area.

Hub, Balochistan
- Plot No. C-375, C-376, C-377, C-382, C-383 and
C-384 Hub Industrial Estate, Lasbella.

Lahore Punjab
- Muhammad Pura / Dhamkay, Tehsil Sharaqpur,
District Sheikhupura

STATEMENT OF COMPLIANCE

Purpose

Registered office of the Holding Company
Oil Refinery of the Holding Company
Registered office / Pesa Flour Plant of the
Subsidiary Company

For Capacity Expansion of Holding Company
For Capacity Expansion of Holding Company
Feed Mill

Flour Mill of the Subsidiary Company

Edible Oil Extraction Plant, Refinery and

Pellitising Mills of the Holding Company

Soap plant - of the Holding Company

Flour and rice mill of the Subsidiary Company

These condensed interim consolidated financial statements of the Group for the three months period ended
September 30, 2022 have been prepared in accordance with the requirements of the International Accounting
Standard (IAS) -34 "Interim Financial Reporting" and provisions issued under the Companies Act, 2017. In case where
the requirements differ, the provisions of and the directives issued under the Companies Act, 2017 have been
followed.

First Quarter Ended September 30, 2022
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ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of these condensed interim consolidated financial statements in conformity with approved
accounting standards require management to make estimates, assumptions and use judgements that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from the
period of revision. In preparing these condensed interim consolidated financial statements, the significant judgments
made by the management in applying the Group's accounting policies and key sources of estimations and
uncertainties were the same as those that were applied to the annual audited consolidated financial statements for
the year ended June 30, 2022.

The Group’s financial risk management objectives and policies are consistent with those disclosed in the annual
audited consolidated financial statements for the year ended June 30, 2022.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
consolidated financial statements are consistent with those applied in the preparation of the audited consolidated
financial statements for the year ended June 30, 2022.

Standards, interpretations and amendments to published approved accounting standards that are effective in
the current period:

Certain standards, amendments and interpretations to accounting standards are effective for accounting periods
beginning on July 01, 2022 but are considered not to be relevant or to have any significant effect on the Group’s
operations (although they may affect the accounting for future transactions and events) and are, therefore, not
detailed in these condensed interim consolidated financial statements.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been
early adopted by the Group:

There are certain standards, amendments to the accounting standards and interpretations that are mandatory for the
Group’s accounting periods beginning on or after July 01, 2022 but are considered not to be relevant or to have any
significant effect on the Group’s operations and are, therefore, not detailed in these condensed interim consolidated
financial statements.

September 30, June 30,

Note (Un-audited) (Audited)
(Rupees)

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets . 8,425,190,685 8,474,949,411
Capital work-in-progress (CWIP) . 3,557,006,017 2,634,627,937
11,982,196,702 11,109,577,349
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Operating fixed assets

Written down value (WDV) - opening
Additions during the period/ year- (at cost)
- Lease hold land

- Free hold land

- Building

- Plant and machinery

- Furniture, fixture and office equipment

- Computer and auxilliary equipment

- Motor vehicles

Disposals during the period/ year- (WDV)
- Computer and auxilliary equipment

- Furniture, fixture and office equipment
- Motor vehicles

Depreciation charged during the period/ year

Written down value (WDV) - closing

Capital work-in-progress (CWIP)

Opening balance

Additions during the period / year

Transferred / adjustments during the period / year
Closing balance

SHORT TERM INVESTMENTS

At fair value through profit or loss
Mutual funds

At amortized cost

Term deposit receipts

September 30,

June 30,

(Un-audited)

(Rupees)

8,474,949,411

(Audited)

6,318,337,713

2,256,052
22,213,386
7,127,288
3,421,284
21,880,342

208,372,010
234,950,999
516,956,020
1,390,223,090
48,472,897
12,901,259
85,492,583

56,898,352

2,497,368,858

(315,177)
(47,964)

(333,500)

(1,777,888)

(363,141)

(106,293,937)

(2,111,388)

(338,645,771)

8,425,190,685

8,474,949,411

2,634,627,937
957,746,767
(35,368,687)

2,345,181,109
1,533,949,007
(1,244,502,180)

3,557,006,017

2,634,627,937

772,862,367

2,280,000,000

4,574,891,235

5,649,946,310

3,052,862,367

10,224,837,545
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This represents HBL Cash Fund Units redeemable along with dividend units at closing price of previous day Net
Asset Value. As at Sep 30, 2022, Rs. 772.862 million (June 30, 2022: Rs. 4,547.891 million) out of the total investment
value was pledged as security for a Rs. 1,476.775 million (June 30, 2022: Rs. 5,329.87 million) loan from HBL.

This carries markup at 6.5% to 15.5% per annum (June 30, 2022: 6.5% to 14.47% per annum) having maturity upto one
year.

September 30, June 30,

(Un-audited) (Audited)
(Rupees)
LONG-TERM FINANCING

Financing under SBP Scheme - non-shariah arrangements 61,469,317 105,751,397
Financing under ITERF Scheme - shariah arrangement . 293,012,067 269,858,181
354,481,384 375,609,578
Current portion shown under current liabilities (80,535,859) (126,677,589)
273,945,525 248,931,989

There is no material change in the terms and conditions of long term loans as disclosed in the annual audited
consolidated financial statements for the year ended June 30, 2022.

CONTINGENCIES AND COMMITMENTS

There are no significant changes in the status of contingencies and commitments as reported in note 29 to the
annual audited consolidated financial statements of the Group for the year ended June 30, 2022.

Commitments

Commitments under letter of credit for raw materials as at September 30, 2022 amounted to Rs. 6,581 million (June
30, 2022: Rs. 5,869 million).

Guarantee issued at the period end on behalf of the Company amounted to Rs. 1,080 million (30 June 2022: Rs. 880
million). Above facility is the part of the borrowing limits.

September 30, September 30,
(Un-audited) (Un-audited)

(Rupees)
NET SALES

Local sales 21,065,808,021

Export sales

OTHER OPERATING EXPENSES

Worker's welfare fund
Worker's profit participation fund
Others
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474,818,777

17,405,882,093
835,436,848

21,540,626,798

18,241,318,941

(2,140,086)
(5,631,806)

(1,043,186)
(2,988,759)
(50,626)

(7,771,892)

(4,082,571)




LOSS PER SHARE

Loss after taxation

Weighted average number of ordinary shares outstanding during the quarter

Basic and diluted loss per share

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation

Adjustments for non-cash items:
Depreciation on operating fixed assets
Depreciation on right-of-use assets
Amortization on intangible assets
Amortization on deferred government grant
Exchange loss - unrealized

Gain on revaluation of mutual fund units - unrealized
Provision for staff gratuity

Income on short term investment

Liability written back

Finance cost

Changes in working capital
(Increase)/ decrease in current assets:
Stock-in-trade

Stores and spares

Trade debts

Advances, deposits and prepayments
Other receivables

Sales tax receivable

Increase/ (decrease) in current liabilities:
Trade and other payables
Contract liabilities

Cash generated from operating activities
Cash and cash equivalents comprise of:

Cash and bank balances
Short term borrowings - running finance (secured)

September 30,

September 30,

(Un-audited)

(Rupees)

(2,172,040,686)

(Audited)

(34,182,641)

(Number of Shares)

1,194,050,000

Restated

961,829,263

(Rupees)

(1.82)

Restated

(0.04)

(2,412,941,407)

40,592,063

106,293,937
10,727,161
5,015,874
(4,035,397)
2,394,397,292
(15,823,571)
5,711,784
(80,397,902)

542,817,088

78,834,321
27,354,929
664,072
(5,843,771)
391,073,263
(6,128,622)
720,000
(94,416,883)
(5,664,364)
398,997,642

551,764,859

826,182,650

(4,293,567,560)
15,359,737

(3,295,583,067)

(459,807,099)
275,236
37,533,739

674,724,399
(16,662,935)
164,263,489
(11,451,372)
(85,326,661)
7,347,713

(7,995,789,015)

732,894,633

8,015,858,122
(3,483,815)

(557,746,315)
(16,682,624)

8,012,374,307

(574,428,939)

568,350,151

984,648,344

1,022,502,387
(3,706,003,434)

540,682,742
(2,546,422,957)

(2,683,501,047)

(2,005,740,215)
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TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Transactions involving related parties arising in the normal course of business are conducted at arm's length and at
normal commercial rates unless otherwise specifically approved by the board of directors.

Transactions with related parties other than those disclosed elsewhere are as follows:

Transactions with related parties (un-audited)

Wilmar Trading Pte Limited

Unity Feeds (Private) Limited

Provident fund

Directors and executives

Balances with related parties

Name of related party

Wilmar Trading Pte Limited

Provident fund

CORRESPONDING FIGURES

Associated Company

Common directorship

Staff retirement benefit fund

Key management personnel

Nature of relationship

Associated Company

Staff retirement benefit fund

Purchases
Payments

Sales
Sales proceeds

Contribution paid

Remuneration paid

Nature of balance
Trade creditor

Net contribution payable

For the quarter ended

September 30, September 30,

2022 2021
(Un-audited) (Un-audited)

(Rupees)

13,054,357,149  5,661,331,692

5,563,292,129 3,623,484,797

81,640,763

70,918,693

12,013,829 8,013,511

65,282,629 16,572,346

Balance as at

September 30, June 30,
2022 2022
(Un-audited) (Audited)

(Rupees)

23,770,801,373  15,058,218,124

2,102,488 1,985,462

Certain corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes
of comparison and to reflect the substance of the transactions, the effect of which is immaterial.

GENERAL

Figures have been rounded-off to the nearest rupee unless otherwise stated.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim consolidated financial statements were authorized for issue in the Board of Directors meeting

held on February 23, 2023.

Unity Foods Limited

Chief Executive
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