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Directors’' Review

On behalf of the Board of Directors, we are pleased to present the Directors' Review for the 3rd Quarter/nine-
months ended March 31, 2019. The Board is delighted to announce Net Profit After Tax of PKR. 186.7 million and
PKR 40.2 million for the nine months and quarter respectively on the back of sustained Domestic and Export Sales.

Your Company continues to strive to improve its topline sales as well as its margins and in this regard has
embarked upon a well thought-out expansion plan of its edible oil refining process.

Alhamdulillah, during the third quarter the Company announced 221.83% Right Issue resulting in issuance of
additional 375 million shares at par value. As we report, the right issue is on course and is expected to close in
the month of May this year. The Company will raise PKR 3.75 billion from the right issue which will be deployed
in expansion and growth of various projects.

Background of the projects to be installed under right issue is summarized below:

Acquisition of 500 Tons per day Capacity Edible Oil Refinery

As already shared with our shareholders, the Company has finalized acquisition of a 500 tons per day capacity
Crude Palm Qil Refinery ("CPO"). This refinery is situated at Port Qasim, Karachi. With this acquisition, the total
edible oil refinery capacity of the Company will reach 650 metric tons per day which will greatly help the
Company in expanding its oil business both through bulk and branded sale. The Company plans to initiate
operations at the newly acquired refinery by July of 2019.

The CPO project is spread over an area of 5.0 acres of land along with 55,000 square feet building and a storage
capacity of 6,270 metric tons of Crude Oil. The state-of-the-art project includes Oil Tek Refinery capable to
process 500 MT tons per day of Crude Palm Oil, all required utilities including Natural Gas, Electric Power, etc.
are already installed at the site.

EXPANSION OF PORT QASIM OIL REFINERY

The addition of this refinery is part of UFL's strategy to expand its horizons into branded division of edible oils
completing the entire product range and allowing UFL to cater to all business segments including General Trade,
Industrial and Bulk.

This will allow your Company to realize its long-term vision of integrating the business value chain. As part of
the Company's planned embellishments into UFL's Port Qasim Refinery, it intends to add the following Plant &
Machinery units:

HYDROGENATION PLANT

Hydrogenation Plant is used in processing and manufacturing of Ghee (Banaspati). OQutputs of Ghee unit have
a strong market in Pakistan. To be able to cater to a larger market within edible oils segment, UFL’s planned
Ghee unit will form a blend of oils and will convert it into pasty and grainy textured ghee which can be sold in
consumer packs as well as to Industrial consumers including Bakery, HORECA (Hotels, Resturants & Caterers),
Confectionary manufacturers, etc. This business unit will also produce essential raw inputs for Margarine &
Shortening Segment. The plant is expected to go live by July this year.

NEUTRALIZATION REFINERY

This plant will refine Soft Qils (namely Crude Soybean Oil and Crude Canola Oil) to produce refined products.
These refined oils will be part of UFL’s branded consumer packs for both soybean and canola oils. Further, the
output from this unit will be utilized in other business units including Hydro Plant, Margarine & Shortening Plant,
and Fractionation (Ghee Conversion) Unit. The oil extracted from soybean seed and canola seed from the
Company’s Kotri Solvent Plant will be utilized for this refining unit.

Quarterly Report
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MARGARINE AND SHORTENING

Margarine and Shortening are part of specialty fats including complete range of Lauric and Non Lauric products.
These products are used by confectionary Industry, biscuit and bakery manufacturers. UFL is already developing
the local market (by virtue of importing consistent quality specialty fats), and its accessibility to the raw material
products already being produced in Edible Oils segment makes it strategically possible to invest in local
manufacturing of Specialty fats. UFL will be investing in a Gerstenberg Schrdder plant for Margarine, Shortening
and Specialty Fats with capacity of 10 Tons Per hour. This plant will have flexibility to produce customized
products according to each customer’s individual requirement. The shift from imported to local market will be
in place once UFL’s plant is operational (expected to go live by FY2020) and thus will create import substitution.

FRACTIONATION PLANT

UFL intends to be prepared to launch a “Trans Fat Free” product in line with its core competence to provide
healthy products. The fractionation plant the Company intends to acquire will have a capacity of 200 Metric
Tons per Day manufactured by “Desmet” of Germany. It covers portfolio of Ghee & Specialty Fats Segment and
Virtual Trans Fat Free (VTF) products for branded and industrial consumers.

ESTABLISHMENT OF OIL TERMINAL

UFL intends to establish an edible oil terminal. The terminal will be located at Port Qasim, which is an ideal
location to establish a storage unit for import of Palm Oil. The terminal is expected to have approximately 45,000
metric tons capacity, which will allow UFL to hold inventory and thereby control costs. Once established, UFL
will be able to hedge its overall risk profile associated with international market prices and foreign exchange rate
fluctuations to a greater extent.

These additions into Port Qasim Refinery are inter linked; such that the output of one plant is input of others.
UFL’s production, finance, sales, and research teams under senior management’s guidance have conducted
feasibilities for these supplementary units such that their production levels and product mix is harmonized, the
business units are profitable, and all output is utilized efficiently. This will result in sustainable growth within UFL’s
Edible Oil Division. The final impact of this Capital Expenditure is to realize UFL’s Vision to own and control the
most sophisticated Edible Qil refining process in Pakistan. With added benefits of the Company’s certifications
that your Company has already attained, UFL’s products will be internationally competitive, creating further
avenues for future business development.

Certifications

The management believes in highest standards of production, safety, hygiene and other areas and in this regard
has paid special attention to attaining certifications necessary to operate top of the line facilities. A summary
of certifications relating to the various plants is provided below:

Oil Refinery Solvent Plant Port Qasim Plant

” ISO 9001 ISO 9001 ISO 9001
Lo (Quality Management System) (Quality Management System) (Quality Management System)
1
% ISO 22000 ISO 22000 ISO 22000
% (Food Safety Management System) | (Food Safety Management System) | (Food Safety Management System)
n HACCP HACCP HACCP

PS 3733 & GSO/UAE 2055 PS 3733 & GSO/UAE 2055 PS 3733 & GSO/UAE 2055

(Halal Food Management System) (Halal Food Management System) (Halal Food Management System)
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Operational Results:
The Company’s financial results for the period are summarized below
Rs. in thousands except EPS

Nine Months | Three Months

ended 31-03-19 ended 31-03-19
Net Sales 9,387,563 2,673,947
Cost of Sales (8,512,319) (2,289,497)
Gross Profit 875,245 384,450
Selling, Marketing and Distribution Expenses (226,406) (M9,400)
Administrative Expenses (159,324) (74,757)
Other Operating Expenses (150,212) (73,876)
Operating Profit 339,303 116,417
Other Income 7132 1,325
Profit Before Interest and Taxes 346,435 117,741
Finance Cost (144,831 (56,225)
Profit Before Taxation 201,604 61,516
Taxation (14,856) (21,280)
Profit for the Period 186,748 40,236
EPS (Basic and Diluted) 110 0.24

Acknowledgements

We would like to take this opportunity to thank the Pakistan Stock Exchange, the SECP and the CDC for their
continued support and cooperation towards the Company. We hope that this support would continue in the
future as well.

We would also like to thank our dedicated and talented team of executives, staff and workers for the hard work
put in during the period. We expect continued efforts from our employees to attain higher goals going forward.

For and on behalf of the Board

e
Muhammad Farrukh Abdul Majeed Ghaziani
Chief Executive Chairman
Karachi:
April 30, 2019
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Unity Foods Limited

Condensed Interim Statement of Financial Position (Unaudited) (Audited)
March 31 June 30

As at March 31, 2019 ’ ‘

? 2019 2018

Note ~  ----------- Rupees-----------

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 1,839,808,112  1521820,847
Intangible assets 6 8,304,658 5,703,979
Long-term deposits - 25.000
Deferred taxation-net 7 8,863,538 23719.099
Total non-current assets 1,856,976,308 1551,268.925
CURRENT ASSETS
Stores, spares and loose tools 20,883,593 -
Stock-in-trade 8 2,638,460,799 1,479,257110
Trade debts 9 2,761,228,368 1148,211,099
Advances, deposits and prepayments 10 125,924,505 107,098,427
Other receivables 108,206,777 30,995,650
Sales tax receivable 188,620,425 143,749,417
Taxation - net 462,537,567 96,643,514
Cash and bank balances 1 26,570,991 9958442
Total current assets 6,332,433,025 3,015,913,659
Total assets 8,189,409,333  4,56/182584
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital
1,000,000,000 (June 30, 2018: 170,000,000) ordinary shares of Rs. 10 each 10,000,000,000 1,700,000,000
Issued, subscribed and paid-up capital 12 1,690,500,000 1,690,500,000
Unappropriated profit 185,640,780 83,417,658
Total equity 1,876,140,780 1,773,917,658
CURRENT LIABILITIES
Trade and other payables 2,004,311,358 1,744,791,482
Accrued mark-up 25,447,233 9,549,688
Short term borrowings 13 1,818,352,134 616,198,108
Unclaimed dividend 2,301,416 -
Loan from related party 14 2,462,856,412 422,725,648
Total current liabilities 6,313,268,553 2,793,264,926
Total equity and liabilities 8,189,409,333 4,567182,584

CONTINGENCIES AND COMMITMENTS 15

The annexed notes form an integral part of these condensed interim financial statements.

. nbs

Abdul Majeed Ghaziani
Chairman

Muhammad Farrukh

Chief Executive
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Unity Foods Limited
Condensed Interim Statement of Profit or Loss Account (Un-audited)
For the Nine Months and Quarter ended March 31, 2019

UNITY FOODS LIMITED  s—
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Nine months ended

Quarter ended

March 31, March 31,
2019 | 2018 I 2019 || 2018
Note Rupees

Sales - net 9,387,563,471 617,039,373 2,673,947,110 617,039,373
Cost of sales (8,512,318,687) (515,439,019) (2,289,497,025) (515,439,019)
Gross profit 875,244,784 101,600,354 384,450,085 101,600,354
Selling, marketing and (226,406,215) (20,594,719) (119,400,360) (20,594,719)
distribution expenses
Administrative expenses (159,323,819) (65,637,220) (74,757,307) (20,796,124)
Other operating expenses (150,211,874) - (73,875,729) -

(535,941,908) (86,231,939) (268,033,396) (41,390,843)
Operating profit 339,302,876 15,368,415 116,416,689 60,209,5M
Other income 7,131,822 19,409,217 1,324,739 11,820,219
Finance cost (144,831,015) (12,751,490) (56,225,356) (2,719,345)
Profit before taxation 201,603,683 22,026,142 61,516,072 69,310,385
Taxation
- current - (5,809,414) - (5,047,388)
- deferred (14,855,561) 14,428,349 (21,280,450) 14,428,349
Profit for the period 186,748,122 30,645,077 40,235,622 78,691,346
Earnings per share 16 1.10 0.38 0.24 0.47

basic and diluted

The annexed notes form an integral part of these condensed interim financial statements.

Abdul Majeed Ghaziani
Chairman

Ve

Muhammad Farrukh
Chief Executive

gt

Muhammad Farrukh Jhangda
Chief Financial Officer
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Unity Foods Limited
Condensed Interim Statement of Comprehensive Income (Un-audited)
For the Nine Months And Quarter Ended March 31, 2019

Nine months period ended Quarter ended
March 31, March 31,
209 || 208 |[ 2019 |[ 208
Rupees
Profit for the period 186,748,122 30,645,077 40,235,622 78,691,346
Other comprehensive income - - - -
Total comprehensive 186,748,122 30,645,077 40,235,622 78,691,346

income for the period

The annexed notes form an integral part of these condensed interim financial statements.

. nbs

Abdul Majeed Ghaziani Muhammad Farrukh Muhammad Farrukh Jhangda
Chairman Chief Executive Chief Financial Officer
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Nine Months ended
March 31,

2019 2018
Cash flows from operating activities ~  c;ececeeeeeae- Rupees---==-====-----
Profit before taxation 201,603,683 22,026,142
Adjustments for:
Depreciation 42,862,220 9,085,738
Amortization 844,167 -
Finance cost 144,831,015 12,751,490
. . . 390,141,085 43,863,370
Changes in working capital
Decrease / (increase) in current assets:
Stock-in-trade (1,159,203,689) (837,754,818)
Stores, spares and loose tools (20,883,593) -
Trade debts (1,613,017,269) (339,313,171
Advance, deposit and Prepayments (18,826,078) (295,368,612)
Other receivables (77,211,128) -
Sales tax receivable (44,871,007) -
(2,934,012,764) (1,472,436,601)
Increase in current liabilities:
Trade and other payables 259,519,876 479,111,313
Cash used in operations (2,284,351,802) (949,461,918)
Taxes paid (365,894,053) (3,700,853)
Finance cost paid (128,933,470) (10,653,915)
(494,827,523) (14,354,768)

Net cash used in operating activities
Cash flows from investing activities

Purchase of property, plant and equipment
Proceed from long term deposits
Net cash used in investing activities

Cash flows from financing activities

(2,779,179,324)

(364,294,333)
25,000

(963,816,686)

(1,323,441,573)
(391,230)

(364,269,333)

(1,323,832,803)

Proceeds from issue of right shares - 1,650,000,000
Proceeds from short term borrowing - net 1,113,733,931 -
Dividend paid (82,223,584) -
Loan from related party 2,040,130,764 233,268,745
Net cash generated from financing activities 3,071,641,1M 1,883,268,745
Net (decrease) in cash and cash equivalents (71,807,546) (404,380,744)
Cash and cash equivalents at beginning of the period (90,041,558) 1,751,068
Cash and cash equivalents at end of the period (161,849,104) (402,629,676)
CASH AND CASH EQUIVALENTS COMPRISE OF:
Cash and bank balances 26,570,991 2,973,716
Short term borrowings from bank - running finance (secured) (188,420,095) (405,603,392)
(161,849,104) (402,629,676)

The annexed notes form an integral part of these condensed interim financial statements.

/ M'O

Muhammad Farrukh
Chief Executive

Abdul Majeed Ghaziani
Chairman

Muhammad Farrukh Jhangda
Chief Financial Officer
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Unity Foods Limited
Condensed Interim Statement of Changes in Equity (Un-audited)
For the Nine Months Period Ended March 31, 2019

Transactions with owners recorded directly in equity

Final dividend @ Rs.0.5 per share for the year -
ended June 30, 2018

Total comprehensive income for the -
nine months ended March 31, 2019

(84,525,000)

186,748,122

Issued,
subscribed Unapprop_rlated Total
and profit
paid-up capital
Rupees

Balance as at July 01, 2017 (audited) 40,500,000 (38,098,767) 2,401,233
Issue of right shares 1,650,000,000 - 1,650,000,000
Total comprehensive Income for the - 30,645,077 30,645,077
nine months ended March 31, 2018

Balance as at March 31, 2018 (un-audited) 1,690,500,000 (7,453,690) 1,683,046,310
Balance as at July 01, 2018 (audited) 1,690,500,000 83,417,658 1,773,917,658

(84,525,000)

186,748,122

Balance as at March 31, 2019 (un-audited) 1,690,500,000

185,640,780

1,876,140,780

Ve

The annexed notes form an integral part of these condensed interim financial statements.

gt

Abdul Majeed Ghaziani
Chairman

Muhammad Farrukh

Chief Executive
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Muhammad Farrukh Jhangda
Chief Financial Officer
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Unity Foods Limited
Notes to the Condensed Interim Financial Statements (Unaudited)
For the Nine Months Period Ended March 31, 2019

1 STATUS AND NATURE OF BUSINESS

Unity Foods Limited (the "Company") was incorporated in Pakistan as a Private Limited Company under
the Companies Ordinance, 1984 in 1991 and subsequently converted into a Public Limited company on June
16, 1991. Shares of the Company were listed on the Pakistan Stock Exchange on February 01, 1994. The
principal business of the company has been changed from yarn manufacturing to edible oil extraction,
refining and related businesses. The registered office of the Company is situated at Unity Tower,
Plot # 8 C, Block-6, PE.C.H.S., Karachi.

2 BASIS OF PREPARATION
2.1 Statement of Compliance

2.1.1 These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standard as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board '(IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.1.2 These condensed interim financial statement does not include all the information required for full annual
financial statements and should be read in conjunction with the annual audited financial statements of the
Company as at and for the year ended June 30, 2018.

213 The comparative Balance Sheet presented in these condensed interim financial statements have been
extracted from the audited annual financial statements of the Company for the year ended June 30, 2018,
whereas the comparative condensed interim Profit or Loss, condensed interim Statement of Comprehensive
Income, condensed interim Cash Flow Statement and condensed interim Statement of Changes in Equity
are extracted from the unaudited condensed interim financial statement for the period ended March 3],
2018.

2.2 BASIS OF MEASUREMENT

These condensed interim financial statements have been prepared under the historical cost convention
except for foreign currency assets and liabilities which are stated at the exchange rate on the date of
condensed interim statement of financial position. These condensed interim financial statements have been
prepared following accrual basis of accounting except for condensed interim statement of cash flows.

Quarterly Report
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3 SIGNIFICANT ACCOUNTING POLICIES

3.1 'The accounting policies and the methods of computation adopted in the preparation of these condensed
interim financial statements are consistent with those applied in the preparation of the annual financial
statements for the year ended June 30, 2018.

3.2 Certain amendment and interpretation to approved accounting standards became effective during the
period were not relevant to the Company’s operation and do not have any impact on the accounting policies
of the company

4 ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

4.1 The preparation of these condensed interim financial statements in conformity with approved accounting
standards require management to make estimates, assumptions and use judgments that affect the application
of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including
reasonable expectations of future events. Revisions to accounting estimates are recognized prospectively
commencing from the period of revision. In preparing these condensed interim financial statements, the
significant judgments made by the management in applying the Company's accounting policies and key
sources of estimation and uncertainty were the same as those that were applied to the annual audited
financial statements as at and for the year ended June 30, 2018.

4.2 The Company's financial risk management objectives and policies are consistent with those disclosed in
the annual audited financial statements as at and for the year ended June 30, 2018.

Written down value (WDV) - Closing

Quarterly Report
MARCH 2019 7

(Unaudited) (Audited)
March 31, June 30,
2019 2018
5 PROPERTY, PLANT AND EQUIPMENT Note @ = ===—mmmeme- Rupees-----------
Operating fixed assets 5] 1,415,818,599 1,398,635,143
Capital work in progress 52 423,989,514 123,185,704
1,839,808,113 1,521,820,847
5.1 Operating Fixed Assets
Written down value (WDV) - Opening 1,398,635,143 -
Additions during the period / year- at cost:

- Lease hold Land - 445,406,069
- Building 2,915,099 226,427,683
- Plant and Machinery 44,400,608 733,087,428
- Office equipment 7,972,667 9,036,877

- Office furniture 38,872 -
- Motor vehicles 59,402 3,527,907
- Computer and other IT equipment 4,484,921 3,870,847

- Electronic equipment 174,107 -
60,045,676 1,421,356,811
Depreciation charged during the period / year (42,862,220) (22,721,668)

1,415,818,599

1,398,635,143




O

5.2

Capital Work In Progress

Opening Balance

Additions

Transferred to operating fixed assets
INTANGIBLE ASSETS

Opening Balance

Additions

Amortization during the period

DEFERRED TAXATION - NET

Deferred tax asset in respect of:
Brought forward losses

Deferred tax liability in respect of:
Accelerated tax depreciation

STOCK IN TRADE
Raw and packing materials - in hand

- in transit

Traded Goods - in hand
- in transit

Work in progress
Finished Goods

TRADE DEBTS
Considered good

Local
Export

{5
L\ /4
UNITY FOODS LIMITED ——
—— food for lifel!
(Unaudited) (Audited)
March 31, June 30,
2019 2018
----------- Rupees-==========
123,185,704 -
321,792,279 123,185,704
(20,988,469) -
423,989,514 123,185,704
5,703,979 -
3,444,846 5,900,668
(844,167) (196,689)
8,304,658 5,703,979
69,037,360 71559114

(60,173,822) (47.840,015)
8,863,538 23,719,099
269,725,194 478,587,665
538,803,767 617,624,013
808,528,961 1096,211,678
1,037,905,754 47,017,883
27,252,472 154,729,604
1,065,158,226 201,747,487
270,947,864 141,530,436
493,825,748 39,767,509
2,638,460,799 1,479,257110
2,676,206,336 916,219,512
85,022,032 231,991,587
2,761,228,368 148,211,099
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ADVANCES, DEPOSITS AND PREPAYMENTS
Advances Considered good

- Suppliers
- Employees

Security Deposits

Short term prepayments

CASH AND BANK BALANCES
With banks - Conventional banking
- in saving account

- in current accounts

With banks - Islamic banking
- in current accounts

Cash in hand

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

(Unaudited) (Audited)
March 31, June 30,
2019 2018

Ordinary shares of Rs. 10
each fully paid in cash

169,050,000 169,050,000

(Unaudited) (Audited)
March 31, June 30,
2019 2018
----------- Rupees-----------

68,653,789 103,504,808
2,562,170 1,267,633
13,087,536 1,789,945
41,621,010 536,041
125,924,505 107,098,427
4,488 420,716
13,618,980 4,351,649
13,623,468 4,772,365
10,548,886 4,694,862
2,398,637 491,215
26,570,991 9,958,442
(Unaudited) (Audited)
March 31, June 30,
2019 2018
----- Rupees-----
1,690,500,000 1,690,500,000

The Board of Directors in their meeting held on February 19, 2019 approved the Right Issue of 221.83% in

terms of ordinary shares at exercise price of PKR. 10/- each.
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13 SHORT TERM BORROWINGS
The short term borrowing includes both facilities for short term finance and letter of credit available from
various Islamic and conventional banks. These facilities are secured by way of hypothecation and charge
over company's assets and pledge of stocks. The rates of markup range between respective KIBOR plus
0.5% to respective KIBOR plus 2% (June 30, 2018: three months KIBOR plus 0.5% to three months KIBOR
plus 2%) per annum.

14 LOAN FROM RELATED PARTY

This represents an interest free loan obtained from a related party for meeting the working capital requirements
and is payable on demand (June 30, 2018: Rs. 422,725,648).

15 CONTINGENCIES AND COMMITMENTS
15.1 Contingencies

The status of contingencies is same as disclosed in the annual audited unconsolidated financial statements
for the year ended June 30, 2018.

15.2 Commitments

Commitments under letter of credit for raw materials as at March 31, 2019 amounted to Rs. 838.215 million
(June 30, 2018: Rs. 765.890 million).

16 EARNINGS PER SHARE - BASIC AND DILUTED

(Unaudited) (Unaudited)
Nine Months ended Quarter ended
March 31, March 31, March 31, March 31,

2019 2018 2019 2018
Profit for the period 186,748,122 30,645,077 40,235,622 78,691,346
Weighted average number of 169,050,000 81,573,915 169,050,000 169,050,000
ordinary shares
Earnings per share - basic and diluted 110 0.38 0.24 0.47

16.1 No figure for diluted earning per shares has been presented as the company has not issued any instrument
which would have an impact on earnings per share when exercised.

17 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related parties comprise of associated companies, directors of the Company, companies in which directors
also hold directorship, related group companies, key management personnel and staff retirement benefit
funds. All transactions with related parties have been carried out on arm'’s length basis. No remuneration
was paid to chief executive and directors.

Details of transactions with related parties, other than those which have been specifically disclosed
elsewhere in this condensed interim financial information, are as follows:
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(Unaudited)

(Unaudited)

March 31, March 37,
2019 2018
Transactions with related parties @~ mmmmmmeeees Rupees-----------
- Associated companies
Unity Feeds (Private) Limited
Sale of inventory 736,497,358 -
Purchase of inventory 273,827,704 483,761,317
Purchase of capital assets - 839,760,000
- Loan from related party
Loan received 3,730,312,000 388,652,128
Loan repaid 1,690,181,236 155,383,383
- Key management personnel
Salaries and benefits 22,988,703 3,599,623
Balances with related parties
- Associated companies
Unity Feeds (Private) Limited
Receivable against sale of inventory 582,222,121 173,859,164
Payable against purchase of inventory 206,689,848 -
Advance against purchase of inventory - 63,348,827
DATE OF AUTHORIZATION FOR ISSUE
These condensed interim financial information have been authorized for issue on
April 30, 2019 by the board of directors of the Company.
GENERAL
Figures have been rounded off to the nearest rupees.
# M'p
Abdul Majeed Ghaziani Muhammad Farrukh Muhammad Farrukh Jhangda
Chairman Chief Executive Chief Financial Officer
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