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1 LEGAL STATUS AND NATURE OF BUSINESS

1.1

2 BASIS OF PREPARATION

2.1 Statement of compliance

2.2 Accounting convention

3 ACCOUNTING POLICIES

4 CONTINGENCIES AND COMMITMENTS

The disclosures made in these condensed interim financial statements have, however, been limited based on

the requirements of International Accounting Standard (IAS) 34, Interim Financial Reporting. These

condensed interim financial statements are unaudited but a limited scope review have been performed by the

external auditors of the company in accordance with the requirements of the Code of Corporate Governance

and they have issued their report thereon.

These condensed interim financial statements have been prepared under "Historical Cost Convention" except

as disclosed in the company's accounting policies.

The accounting policies adopted in preparation of these condensed interim financial statements are the same as those applied

in the preparation of the preceding annual published financial statements of the company for the year ended June 30, 2013

There has been no significant change in the contingencies and commitments since the last audited financial statements.

Taha Spinning Mills Limited
Notes to and forming part of the Condensed Interim Financial Statements  (Unaudited)

For the 1st quarter ended September 30, 2013

Taha Spinning Mills Limited (the "Company") was incorporated in Pakistan as a Private Limited Company under The

Companies Ordinance, 1984 in 1991 and subsequently converted to a Public Limited company on 16-06-1991. Shares of the

company were listed on the Karachi Stock Exchange in Pakistan on 01-02-1994. The principal business of the company is to

manufacture and sale of yarn.

These condensed interim financial statements have been prepared in accordance with the approved

accounting standards as applicable in Pakistan. Approved accounting standards comprise of such

International Financial Reporting Standard (IFRS) issued by International Accounting Standards Board as

are notified under the Companies Ordinance, 1984, the provision of and directive issued under the

Companies Ordinance, 1984. In case requirements differ, the provisions or directives of the Companies

Ordinance, 1984 shall prevail.

These condensed interim financial statements have been prepared in compliance with the International

Accounting Standard (IAS) 34 Interim financial reporting and in compliance with the requirements of section

245 of the Companies Ordinance 1984.

The Company suspended its production of yarn operation since July, 2008.The Company has incurred a net profit/gain of Rs. 74.02

million (September 30, 2012 : Rs.4.81 million) during the year.Accumulated loss stands at Rs.(26.16) million (September 30 2012 :

Rs.(84.24) million. Banks /Financial institutions are not willing to finance the company due to non clearance of CIB report, default in

payments to financial institutions and court cases, therefore management of the company decided to disposed off the fixed assets of the

company. Shareholders have also approved the disposal of fixed assets.Future business plan was not decided due to non availability of

funds and undecided court cases. In the meantime a prospective buyer approached the management for purchase of land and building of

the company. The deal was finalized and subsequently land and building is sold out .Management is in the process of negotiation with

the banks and other creditors to clear their dues.Future business plan depends on clearance from banks, clear CIB report of the company

and settlement of court issues.



5 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

2013 2012

SEPTEMBER

30, 2013

JUNE               

30,2013

Rupess Rupees

4,050,000 4,050,000 40,500,000           40,500,000           

4,050,000 4,050,000 40,500,000          40,500,000           

5.1

5.2

SEPTEMBER  

30, 2013

JUNE               

30,2013

Rupess Rupees

6 ASSETS HELD FOR SALES

Transfer from Property Plant and Equipment:-

Land - free hold 50,500,000           50,500,000           

Building - free hold 42,500,000           42,500,000           

-                      15,000,000           

Value of the assets 93,000,000           108,000,000         

Less : Disposed off during the period (93,000,000)          (15,000,000)          

-                      93,000,000           

7 DATE OF AUTHORIZATION FOR ISSUE

8 GENERAL

Corresponding figures have been re-arranged, where ever necessary, for the purpose of comparison.

CHIEF EXECUTIVE DIRECTOR

Karachi: 28th October, 2013

Number of shares

There is no movement in share capital during the year.

Ordinary shares of Rs. 10 each fully paid in 

cash

The shareholders are entitled to receive all distribution to them including dividend and other entitlements in the form of bonus 

and right shares as and when declared by the company. All shares carry  "one vote" per share without restriction.

Generator

Revaluation of freehold land, building and generator was carried out on  01 January,2013 to arrive at the fair value of fixed assets  

which was credited to assets held for sale account to comply with the requirement of IFRS-5. Revaluation was carried out by the 

independent valuers of PBC M/s Asif Associates (Pvt) Limited.

These condensed interim financial statements have been authorized for issue on October 28, 2013 by the board of directors of

the company.

Figures have been rounded off to the nearest rupees. 
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